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INDEPENDENT AUDITORS' REPORT

To the Members of M/s INDUS NEf TECHNOLOGIES PRfVATE LIMITED t

Report on the Audit of the Consolid?ted Financial Statement

Opinion

We have audited the accompanying Consolidated financial statements of M/s. INDUS

NE'T TECHNOLOGIES PRI]t'ATE LIMITED ("the Company") (hereinafter referred to as

the "Holding Company'') and its subsidiaries (the Holding Company and its

subsidiaries together referred to as "the Group") and its associates which comprise

the consolidated Balance Sheet as at March 31, 2023, and the consolidated

Statement of Profit and Loss (including Other Comprehensive Income), the

consolidated Statement of Changes in Equity and the consolidated Statement of Cash

Flows for the year then ended, and notes to the consolidated financial statements,

including a summarJr of significant accounting policies and other explanatory

information (hereinafter referred to as "the consolidated financial statements")

In our opinion and to the best of our information and according to the explanations

glven to us, the aforesaid consolidated financial statements glve the information

required by the Companies Act, 2OL3 ("the Act") in the manner so required and grve

a true and fair view in conformity with the accounting principles generally accepted

in India, of the consolidated state of affairs o{the Group and its associate companies

as at March 31, 2023, of consolidated total comprehensive income (comprising of

profit and other comprehensive income), consolidated changes in equity and its

consolidated cash flows for the year then ended.

Basls for Oplnlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act,2013. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Consolidated Financial Statements section of our report. We are independent of the

Company in accordan"" *ittr the Code of Ethics issued by the Institute of Chartered

tants of India together with the ethical requirements that are relevant to our

t of the financial statements under the provisions of the Companies Act, 2013

the Rules thereunder, and we have fulfilled our other ethical responsibilities in
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accordance with these rBquirements and the Code of Ethics. We believe that the audit

evidence we have obtained and the audit evidence obtained by the other auditors in

terms of their reports referred to in the Other Matters section below, other than the

unaudited financial statements as certified by the management and referred to in the

Other Matters section below and financial information not available as referred to in

the Other Matters section below, is suflicient and appropriate to provide a basis for

our opinion.

Kev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of

most significance in our audit of the financial statements of the current period.

Reporting of key audit matters as per SA 701, KeyAudit Matters are not applicable

to the Company as it is an unlisted company.

Emohasis of Matters

1. We draw attention to the following matter in the note no 46 to the consolidated

financial statements, in respect of "Loan outstanding from Algo Energrtech

Ventures Rrt. Ltd", The management of the company has taken various measures

to recovery the loan amount including interest from Algo Energrtech Ventures

hrt. Ltd. The management of the company is confident of recovery of the loan

outstanding. Our report is not modified in respect of this matter.

We draw attention to the qualified report by reported by auditor of associate company

"Algo Energrtech Ventures Private Limited" in their audited frnancial statements

merged herewith

1) The Company's liability towards Gratuity and Leave Encashment has not been

actuarially evaluated in keeping with the procedures prescribed by Ind AS 19 "

Employees Bene{its" and the impact of such departure on the company's profit

for the year and the year-end shareholder's fund are not ascertainable.

q,
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2) The Company has not alccounted for compound instruments with avalue of rs. 51.02

lakhs in accordan"" *itf, Ind As 109 " Financial Instruments". As a result, the impact

of this departure on the Company's profrt for the year and the year end shareholder's

funs cannot be determined.

Information Other than the Financial Stater+ents ?nd AFditorls Report

Thereon

The Holding Company's Board of Directors is responsible for the other information.

The other information comprises the information included in the Management

Discussion and Analysis, Board's Report including Annexures to Board's Report,

Business Responsibility Report, Corporate Governance and Shareholder's

Information, but does not include the Consolidated financial statements and our

auditor's report thereon. Our opinion on the financial statements does not cover the

other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in

the audit or otherwise appears to be materially misstated. If, based on the work we

have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. We have nothing to report in this

regard.

Resoonsibilities of ManaEement and those charged with governance for the
Consolidated financial statements

The Holding's Board of Directors is responsible for the matters stated in section 134(5)

of the Companies Act, 2OL3 ("the Act") with respect to the preparation of these

consolidated financial statements that glve a true and fair view of the consolidated

financial position, consolidated financial performance, consolidated changes in equity

and consolidated cash flows of the Group in accordance with the accounting principles

generally accepted in India, including the Indian Accounting Standards specified under

section 133 of the Act. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and

for preventing and detecting frauds and other irregularities; selection and application

appropriate accounting policies; making judgments and estimates that are

and prudent; and the design, implementation and maintenance of adequate

financial controls, that were operating effectively for ensuring accuracy and

e

of the accounting records, relevant to the preparation and presentation
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of the financial stateme?rts that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors

of the companies included in the Group and of its subsidiaries a-re responsible for

assessing the ability of the Group and of its subsidiaries to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless management either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are

responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of Consolidated Financial Statement
Our objectives are to obtain reasonable assurance about whether the consolidated

financial statements aS a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a matbrial misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and

maintain professional scepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures

responsiye to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

ion, forgery, intentional omissions, misrepresentations, or the override of internal

an understanding of internal financial controls relevant to the audit in order to
audit procedures that a.re appropriate in the circumstances. Under section

e

143(3Xi) of the Companies Act,2013, we are also responsible for expressing our opinion
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on whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Group

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw qttention in our auditor's report to the related disclosures in
the Consolidated Financial Statements or, if such disclosures are inadequate, to modiff
our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor's report. However, future events or conditions may cause the Group to

cease to continue as a going concern.

Evaluatethe overall presentation, structure, and content of the Consolidated Financial

Statements, including the disclosures, and whether the Consolidated Financial

Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the

entities or business activities within the Group to express an opinion on the

consolidated financial statements. We are responsible for the direction, supervision,

and perfonnance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For

the other entities included in the consolidated financial statements, which have been

audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial

Statements that, individually or in aggregate, make it probable that the economic

decisions of a reasonably lcrowledgeable user of the Consolidated Financial Statements

be influenced. We consider quantitative materiality and qualitative factors in (i)

the scope of our audit work and in evaluating the results of our work; and (ii)

ate the effect of any identified misstatements in the Consolidated Financial

q

ts.
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We also communicate \flith those charged with governance of the Holding regarding,

among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identiff
during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on

our independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statement of associates and subsidiaries; the financial
statement has been audited by other auditor whose reports have been furnished. to
us and our opinion is based on solely on the report of the other auditor.

Certain of these subsidiaries are located outside India whose frnancial statements and
other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been

audited by other auditors under generally accepted auditing standards applicable in
their respective countries. However, in respect of a subsidiary (Indus Net Technologies
INC, incorporated in LISA), consolidated based on numagement accounts. The Holding
Company's management has converted the financial statements of such subsidiaries
located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company's management.

Our opinion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other aud.itors and the conversion
adjustments prepared by the management of the Holding Company and audited by
us.

In the case of one associate company (Codebuddy Pvt. Ltd.), the financial statements
for the year ended March 3L, 2023 is not available. In absence of the aforesaid
Iinancial statements, the financial statements in respect of afoiesaid associate

company for the year ehded March 31, 2023 have not been included in the
consolidated financial statements. Accordingly, we do not report in terms of sub-

1on (3) of Section 143 of the Act including report on Other Information insofar to

fi

6f
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t\FF w
t these relate to the aforesaid associate company.
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The Comparative Consolidated Ind AS financial statements and financial information
for the year ended as at March 31,2022 and as at April Ol,2021 presented in the

accompanying consolidated Ind AS financial statements are based on information
complied by the management and were not subjected to an audit or independent

review by a firm of chartered accountants.

Our opinion above on the consolidated Ind AS financial statements, and our report
on Other Legal and Regulatory Requirements below, is not modified in respect of the

above matters with respect to our reliance on the work done and the reports of the
other auditors.

Report on Other Legal and Requlatory Reqqirements

1. As required by the Companies (Auditor's Report) Order, 2O2O ("the Order"), issued

by the Central Govemment of India in terms of sub-section (1 1) of Section 143 of
tJre Act, based on our audit and on the consideration of report of the other auditors
on separate financial statements and the other financial information of the
subsidiary companies and associate companies, incorporated in India, as noted

in the 'Other Matter'paragraph we glve in the "Annexure A" a statement on the
matters specified in paragraph 3()odl of the Order.

2. As required by Section 143(3) of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and
the other financial information of subsidiaries and associates, as noted in the 'other
matter'paragraph we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept by the Company
so far, as it appears from our examination of those books.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss

(including other comprehensive income), the Consolidated Statement of Changes

in Equity and the Consolidated Statement of Cash Flows dealt with by this Report
in agreement with the relevant books of account and records maintained for
purpose of preparation of the consolidated financial statements.

s
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d) In our opinion, the aforesaid Consolidated Ind AS financial statements comply
with the Indian Accounting Standards specified under section 133 of the Act. d

e) On the basis of the written representations received from the directors of the *

Holding Company as on 31st March, 2023 taken on record by the Board of
Directors of the Holding Company and the reports of the statutory auditors of its q,

subsidiary company and associate company incorporated in India, none of the
directors of the Group companies and its associate companies incorporated in
India is disqualified as on 3lst March, 2023 from being appointed as a director in
terms of Section t64(2llof the Act.

0 with respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company and the operating effectiveness of such controls,
refer to our Separate Report in "Annexure B" which is based on the auditors,
reports of the Holding and subsidiary companies and Associate Company. Our
report expresses an unmodified opinion on the adequacy and operating
effectiveness of internal financial controls over financial reporting of those
companies.

g) With respect to the matter to be included in the Auditor's Report under section
L97(L6l of the Act, as amended, the company is'a private company and hence the
provisions of section I97 of the Companies Act,2013 do not apply to company.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules , 20L4, in
our opinion and to the best of our information and according to the explanations
glven to us:

i) The Group and its associates'companies does not have any pending litigations
which would impact its financial position.

ii) The ,Group and its associates did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor
cation and Protecuon Fund by the Group and its associates.



iv) alThe respective Managements of the Company and its subsidiaries, associate

companies which are companies incorporated in India whose financial statements

have been audited under the Act have represented to us and the other auditors of
such subsidiaries and associate companies respectively that, to the best of their
knowledge and belief, other t]:an as disclosed in the notes to consolidated financial
statements, no funds (which are material either individually or in the aggregate)

have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company or any of such
subsidiaries and associate companies to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or oiherwise, that the Intermediary shall, direcfly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by
or on. behalf of the Company or any of such subsidiaries and associate companies
("Ultimate Beneficiaries") or provide any guar€mtee, security or the like on behalf
of the Ultimate Beneficiaries.

b)The respective Managements of the Company and its subsidiaries and associate

companies which are c6mpanies incorporated in India whose financial statements
have been audited under the Act have ri:presented to us and the other auditors of
such subsidiaries and associate companies respectively that, to the best of their
knowledge and belief, other than as disclosed in the notes to consolidated financial
statements, no funds (which are material either individually or in the aggregate)

have been received by the Company or any of such subsidiaries and associate

companies from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understandirg, whether recorded in writing or otl:erwise, that
the Company or any of such subsidiaries and associate companies shall, direcfly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures, that has been considered reasonable and
appropriate in the circumstances, performed by us and those performed by the
auditors of the subsidiaries and associate companies which are companies
incorporated in Indiawhose financial statements have been audited under the Act,

ing has come to our or other auditor's notice that has caused us or the other
itors to believe that the representations under sub-clause (i) and (ii) of Rule

*

(e) contain any material misstatement.
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v)The Company has ileclared the interim dividend during the year and until the

date of this audit report is in accordance with the section 123 ofthe Act.

4

vi) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2Ol4 (as amended),

which provides for books of account to have the feature of audit trail, edit 1og

and related matters in the accounting software used by the Group and

associate companies incorporated in India is applicable to the Group, associate fl'

companies and jointly controlled entities only with effect from financial year

beginning April L,2023, the reporting under clause (g) of Rule 11 of the

Companies (Audit and Auditors) Rules, 2OL4 (as amended), is currenfly not

applicable

24, C R AVENUE,
KOLKATA _ 7OO O72

This is the 30u, Day of September 2023.

UDIN: 233L 1 OSOBGUFMZL9 66

FOR PANDA SWAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN NO: 3327248

>{-P
ABHIMANYU SWAIN
Partner
Membership No.311050
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ANNE:XT'RE A TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in paragraph 1 under the heading "Report on the other legal

and regulatory requirements" of our report of even date to the members of M/s INDUS

NET TECHNOLOGIES PRIVATE LIMITED (the "Holding Compan5/). In terms of the

information and explanations sougfrt by us and given by the Holding Company and the

books of account and records examined by us in the normal course of audit and to the

best of our knowledge and belief and based on the consideration of report of respective

auditors of the subsidiary companies and associates incorporated in India, we state

that

xxi) There are no eualifisstions or adverse remarks by the respective auditor in
the Companies (Auditors Report) Order (CARO) reports of the companies

included in the consolidated financial statements. Accordingly, the

requirement to report on clause 3[od) of the Order is not applicable to the

Holding Company.

The statutory audit report on the financial statements for the year ended March 31,

2023 of following related entity of the Holding Company has not been issued until
the date of this report.

Associate Company

U Codebuddy Rrt. Ltd.

Accordingly, no conunents for the said associate company have been included for
the purpose of reporting under this clause.

*

24, C R AVENUE,
KOLKATA _ 7OO O72

This is the 30u, day of September 2023

UDIN:

FOR PANDA SWAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN NO: 3327248

ABHIMANYU SWAIN
Partner
Membership No. 311050
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ANNEXT'RE B TO THEINDEPINDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

In conjunction with our audit of the consolidated financial statements of M/s. INDUS

NET TECHNOLOGIES PRIVATE LIMITED (hereinafter referred to as the "Holding
Company") as of and for the year ended March 31, 2023, we have audited the internal
financial controls with reference to consolidated financial statements of the Holding
Company and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the Group") and its associates, which are companies incorporated in
India, as of tl.at date. Reporting under clause (i) of sub section 3 of Section 143 of the
Act in respect of the adequacy of the internal financial controls with reference to
consolidated financial statements is not applicable to two subsidiary and one associate

company incorporated in India namely Indus Net Techshu Digital Private Limited,
Indusnet Computech Private Limited, and Algo Energrtech Ventures Private Limited
respectively, pursuant to MCA notification GSR 583(E) dated 13 June 2OlZ.

The respective Board of Directors of tJre companies included in the Group and its
associates, which are companies incorporated in India management is responsible for
establishing and maintaining internal financial Controls based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAIJ. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting record.s, and the
timely preparation of reliable financial information, as required under the Companies
Act,2013.

Auditors' Responsibilitv

Our responsibility is to express €rn opinion on the Holding Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over

ial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
and deemed to be prescribed under section 143(10) of the Companies Act, 2OLS,

the extent applicable to an audit of internal financial controls, both applicable to an

&
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audit of Internal Financial Controls and, both issued by the Institute of Chartered
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Accountants of India. T?rose Standards and the Guidance Note that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether adequate internal financial controls over financial reporting were

established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy

of the internal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effegtiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls

system over financial reporting.

Meanins of rnternal Financial controls over Financial Reporting
A company's internal financial control ovei financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements

in accordance with generally accepted accounting principles, and. that receipts and

expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthoized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
of the inherent limitations of internal financial controls over financial
including the possibility of collusion or improper management override of

material inisstatements due to error or fraud may occur and not be detected.

, projections of any evaluation of the internal financial controls over Iinancial

&

reporting to future periods are subject to the risk that the internal financial control
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over financial reportingtnay become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies and its associate
company, which a-re companies incorporated in India the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of chartered Accountants of India.

Other Matters

Our report under Section 143(3Xi) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to Consolidated Financial
Statements of the Holding Company, in so far as it relates to the associate, is based on
the corresponding reports of the auditors of such, associates incorporated in India.

e,
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' (Compary Identification Nor UZ2 IOOWB2OOZPTC 1 15EZS!
- Consolidated Balance Sheet as at 3tst l[/:arcir.,2O2S

{Amount in { Thousands, except otherwis statedl
Particuiiars Note

no.
3trst March,

2023
31st March,

2022 Lst April, 2O21

nt assets

laj Propertv. plant and equlpnrenr
Ib1 tnrangrbre assets

lcl Gooriwill on Consolrdariorr
I .. _,
loJ 

f inancra.t assets

I illnvestmenrs
I ri) I-oans

I iiil Ottl"r Financial assers
le) Deferred tax assets
l0 ort.,ar non-currenr assers
I

Total Non - Current Assets
Current assets
a) Financial assets

1) Investments
ii) Trade receivables
iii) Cash and Cash equivalents
iv) Bank balances other than (iiil above
v) Loals

b) Current ta-x assets (net)
c) Other current assets

lAssets
lNon-curre

tr)

Total Current Assets (IIlj

Total Assets {I + II)l

2

3

I

6

7

8

4a
9
10

11

5a
12

Ba

47 a<4 a.a

303.32
.,4.825.87

5,64,782.44
13,.+23.08

8,324.95
4,092.35

63,254.28

3 i,152.28
59.68

i1,825.87

1,99.800.28
22,653.58
6,474.22
1,485.31

27.E67.6A
i59.90

14,825.8?

1"73.283") :

1 1,705"4,1

6,506.48
7,987.22

7,12,260.66 2,76,45L.22 s,36,331.72

1,67,081.13
1,78,767.52
t,38,294.O5

2,574.O9
9,186.19

55,010.93
20,683.93

88,840.22
1,39,386.69
1,05,143.34
4,20,478.s5

12,L58.40
t,89,208.s7

t6,L32.52

70,041.85
t,25,864.44
t,51,737.10

22,036.78
3,679.24

t,28,679.83
5,765.66

5,7t,597.85 9,7L,348.29 5,O7,aO4.9O

12,83,858.51 L2,47,799.5L to,44,t36.6L

lequity and Liabilities

lBquitv
l{ Equity Share capital
lb) Other equitv
lc) Fair Vaiue Reserve

la1 Roreign Currency Translaton Reser-ve

I

lTotal equity attributable to equity holders
lNon Controlling Interest

I
lNon-current liabilities
la) Financial liabilities
I i1 Borrowings
lb) Provisions

I fotal Non - Current Liabilities lIVt
Current liabilities
a) Financiat liabitiries 

i

i) Borrowings 
I

ii) Trade payables 
I

- tota.l outstanding dues of micro enterprises anci small
enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises
iii) Other financia.l liabiliries

b) Other curent liabilities
c) Provisions
d) Other Current Tax Liability

Total Current Liabilities

Total Equity and liabilities (UI + IV +
Significant Accounting Policies

of the Company

Total Equity (IIi

IJ

l4

1

96,73.r.40
9,20,390.90

83 1.74
s,975.39

2,478.36
8,95,990.06

3,258.22

2,418.36
7.s8,0s3.39

(.+32.08)

1.0.23,932.42
52.22

(),o7,666.64

J6./O

7,60,039.67
19.68

LO,23,9a4,64 9,Ot,705.4L 7,60,O59.35

24,853.55 23,81.6.90
38,997.67
23,495.2s

24,853.55 23,816.90 62,492.92

15,000.00

11.o2

7,26,071..4r
+9,177 .43

1,315.30
168.31

43,273.85

1.13,1 s8.5 1

32,635.89
7,27 1.37

149.72
i,75,061.71

70,893.03
22,853.O3

2,323.O8
1.16.12

1,2s,368.78
2,35,O2O.s2 3,22,277.2O 2,2L,584.34

r2,83,858.51 LZ,+ l r't99,5L IUr+z+,I36.6()

he accompanying notes fonn an integral p

Partner
Membership No.: 311050
Place: Kolkata
Dated : September, 30, 2023

I 
As per our report of euin daG attE&rd-l

lFor 
Panda Swain & Associates I

Chanered Accountarts .f,

Number: 332724tr

Raghunath Prasad Rungta
Whole Time Director

DIN: 01235921

Compa.ny Secrctaty
\4ernbershrp No: F12813

\Qi7f."92

*

. TTB.

DkectotprtA&ffffi,?f","
Whole Time Director



in { Thousands, except othersrise stated

Particulars Notes

For the Year
ending on

31st March
2o.23

For the Year
ending on

31st March
2022

I

II

HI

TV
v

VI
VII

Income
Revenue from operations
Other Income

Total income

Er<penses
Employee benefit expenses
Finance costs
Depreciation and amortisation
Other expenses t

expense

Total expenses

Profit Before Share of Profit / (Loss) of
Associates
Share of Profit / (loss) of Associates
Profit/(loss) before exceptional items and tax
(r-il)
Exceptional items:
Profit/(lossf before tax (III-IV|
Tax expense:

2l
22

23
24
25
26

10,52,158.51
57,O17.25

8,28,167.4e
51,507.25

11.O9,175.76 8.79.674.71

6,22,41t.7C
2,633.4e

t4,497.71
2,88,865.2e

4,62,562.66
6,280.84
2,401.23

1,97,350.49

9.28,40,4.20 6,58,595.22

1,80,767.57

1,8o,767 _57

1,80,767.57

49

49

2,21,O79.'

2,21,O79.

2,21,O79.49
VUI

f,x
x

XI

(1) Current tax

(2) Income Tax for Earlier Years

(3) Deferred tax charge/(Credit)

Total Tax Expenses

(46,232.O3"

(3,586.06'
3,736.55

57,t83.7t

to2.66

495.9t

46,081.54 57,782.28
Profit/(lossl for the Year (V-VI)
Other Comprehensive Income
Items that will not be classified to statement of
Prolit or Loss
i)Remeasurements of the defined benefit
(liabilities) / asset
ii) Increase in fair value of Investments
iii) Income Tax on above item
Total Comprehensive Income for the Year (IX+XI

1,34,686.03 1,63,297.21

4,487.88

682.84

5,373.9e

L,38,727.24 L,57,923.25

INDUS NET TBCHNOLOGIES PRT/ATE LIMITED
(Company Identification No : U72 1 OOWB2OOTPfICI 1 5875 )

Consolidated Statenlent of Profit & Loss for the year ended 31st March,20123

e

g,u-INDUS ttlET TECHN0L0GIES PVT. LT0.

-EsYnn\t!ryu},

tndus Nor Technctogies p',;,t, Ltr!. tilgu$t{[T TEcHil0t$GlE$ Pvr. tTD'

N; A-,--- $*'L*ls '! \.!'

W

Dfresto.r,t Ctimpany $ecretary
DEeaor



INDUS NET TECHNOLOGIES PRIVATE LIMITED
(company Identification No: uz2loowB2oozprcl 1s8zs)

consolidated Stat6ment of profit & Loss for the year ended 31st March ,2o2a
ount in t Thousand t otherwise stated

e

For the Year
ending on

3Lst March
2023

For the Year
ending on
3lst March

2022

XIV

XII

XIII

XIV

Profit attributable to:
Owners of the Company
Non-controlling interests

Other comprehensive income attributable to:

wners of the Company
Non-controlling interests

Total comprehensive income attributable to:

rs of the Company
Non-controlling interests

Earnings per equity share

Basic (in t)
Diluted (in {)

1,34,672.57
13.45

1,34,696.03 L,63,297.2L

4,O4L.22

1,38,7 i.3.79
1C AE
1J.4.)

1,69,652.09
i9.08

L,39,727.25

t5.92
15.92

675.76
675,16

Significant accountin[ eoliG
The ac.o* ottt 

" Co

Firm $qgistration Number: 332224

As per our report of erer, dit"iGGi"
For Panda Swain & Associates
hartered Accountants I,IDUS t{ET TEcHirorocrrs pvfltt.3nd on behalf of the

Pria.r" Net Techrolr
Board Of Directors of

Membership No.: 3110r
Place: Kolkata
Dated : September, 30,

atr,iff.Tffirgt.
Whole Time Director

Membership No: F12813

ffi*"r u N'
Raghunath Prasad Run

Whole Time Director
DIN: 01235921ndus NeP{UtBlt'f3iB, pvt. Ltd.

55 $;**&-"-.

""Jolfrn$,W 
secrotarv

TTB.

.,)



otheruise
Particulars O1-Apr-21

exce

Notel Indian GAAp Adjustments Ind AS Indian GAAP Adjustments Ind ASlAssets -f--
lNon-current assets i

I a) Property, plant and equipmend 2
I bl olher Intangible assers I z
I cj Goodwill on Consolidation I

I d) Financial assets Ii ' i)r";;.;;;;1" i .j ril Loans I C

I iiil'Orher Financial assers I +^
I e) Deferred ra-x assers I s
I q orner nor-currenr assers I zrl
lcurrert as".ts 

I

I a) Financial assers I

I i1 Investmerrrs I :
I ii, Trade receivables I I
I iii) Cash and Cash equivalenl 8

I ivt'orner bank batances I e
I vl Loans | +

I b1 Curr"nt ra-x assets (ner) I ,o

I c) Orher currenr assers I O

I rot.l A=."t" Itt
lEquity and Liabilities I

le qu iry I

lal Equitl Share capirat I r f
lb) Orher equitv I p
lc) Fair Value Reserve I

ldl roreign Currencl Translationl
I Reserve I

lNo:r Conrrolling lnler.esl 
I

I Non-current liabilities
I a) Financial liabiliries
I

I ,t uorro\vtngs
bl Provisions

Current liabilities
a) Financial liabilities

i) Borrou,ings
ii) Tracle pa1'ables
iii) Other financial liabilities

b) Other current liabilities
c) Provisions
d)Other Current Ta-x Laibility

Total Equity and liabilities

13
15

13
14
14
17
15

15a

27,867.60
159.90

11,860.69

4,73,283.21
13,705.44
6,506.48
1 0QrcO

5,35,366.55

2,965.18

(2,000.00)

27,867.60
i 59.90

14,825.87

4,73,285.21
11,7A5.44
6,506.48
1 ,981.22

3t,r52.28
59.68

t4,E25.87

2,00,078.58
24,653.58
6,474.22
t,487.24

(278.3O)
(2,000.00)

(1 .e3)

31,152.28
59.68

v,a25.A7

1,99,800.28
22,653.58
6,474.22
1,485.31

965.18 5,36,33L.72 2,74,737.45 (2,2AO.23t 2,76.45t.22

54,437.31
t,25,861.44
1,51,737.10

22,036.78
3,679.2+

1 ,28,679.A3
5,765.66

15,60.1.54 70,0+ 1 85
t ,25,864 .44
1 ,5 I ,737. 10

22,A36.7 8
3,679.'24

1 ,28,679.83
5,765.66

67,992.30
1,39,386.69
i ,05, 143.34
1,20,47 8.55

12,158.40
I,9t,963.57

16,132.52

20,817 .92

(2,7s5.00)

88,840.22
1,39,386.69
1,05,143.34
4,20,478.55

12,158.40
1,89,208.57

16,132.52
4,92,200.36 15,604.54 5,07,804.90 9,53,255.37 18,A92.92 9.71.348.29LO,27,566.a9 16,s69.72 LO,44,t36.60 12,3r,9a6.a2 t5,atz.70 L2,47,799.sL

2,418.36
7 ,63,97 1 .18

(432.08)

19.68

(s,917 79J

(0.00)

2,418.36
7,58,053.39

{4s2.08)

1 9.68

2,118.36
8,89,999.31

3,2s8.22

38.76

s,990.75

0.00

2,118.36
8,95,990.06

3,258.22

J6./O

7,65,977.t4 (s,9t7.791 7,6O,O59.35 8,95,714.65 5,99O.76 9,O1.705.41

3E,997.67
1 .OO7 .7 4 22,487 .51

38,997.67
23,495.25 11.2+3.3+ 12,573.64 23,816.9040,oo5.41 22,4a7.sL 62,492.92 LL,243.34 12,s73.64 23,816.90

70,893.03
22,853.O3

2,323.08
146.42

1,25,368.7a

70,893.03
22,853.03

2,323.08
146.42

1,25,368.78

1,13,158.51
32,635.89

1 ,27 1.37
r46.42

1 ,77 ,a16.71
J,JU

(2,7ss.00)

1 , 13, 158.51
32,635.89

t.271.37
149.72

1,7 5,061.7 t2,2L,5A434
LO,27,s66.a9

2,21,5a4.34 3,25,028.90 (2,75L.70t 3,22,277.20
L6,569.72 1o,44,L36.6O L2,3t,986.a2 15,812.70 12,47,799.5L

Notes to the

INDUS NET TECHNOLOGIES PRIVATE LIMITED
, {Company Identification No: UZ2IOOWB2OOZPTCllSSZS}

consolidated financial statements for the year ended S1 March 2O23

Reconc

,i

e

INOUS IIET TECHT{OLOGIES PVT. tTB.

nl? a1../-cNr\rAl.ar*---- -oin7o,

lndus Net Techngbgies Pyt. Ltd.5s X**&-*"'
,Hffiil'c*Ior\tflPvT LTD

Wedot
Company Secretary



A. Equity Share Capital

-

Particulars

INDUS NET
(Company Identi

Statemgnt ofChanges

TECHNOLOGIBS PNTVA.TI
fication No: U72100W82C
in Equity for the year en(

(a-

al year,

} LIMITED
t07PTC115875)
led 31st March 2O23

runt in { Thousands, except otherwise stated)

Number (in I ernount 1lnThousand) | thousandlBalance at
Changes in Equity Share Capital During the financj
Balance at 31st March2Cl22
Issuance ofShare Capital (Refer Note no 13)
Balance at 3lst March 2023

24L.A36

241.a36
9, 131.604

9,373.440

2,419.36

2,418.36
94,316.o4

96.734.40auu_Lrru€u an(] Iurly pald,
B. Other Equity

Particulars Securities
Premium

C-apital
Reseve

General
Reserve

Retained
Earnings

Other
Comprehensiv

e Income

Total Other
Equity

Balance at lst April 2021 IGAAP
FV gain/(loss) on inveslments
Derecognising of Financial Assets
Goodwill Amortization Adjustment
Provision for Gratuity

17,607.o7 10,953.09 7,35,411.O2
15,604.54
(2,000.00)
2,965.18

(22,487.s1)

7 ,63,97 1 .18
15,604.54
(2,000.00)
2,965.18

122,487.s1)lBalance at lst April 2O21 Ind ASt-
Profit/(Loss) for the year
Other Comprehensive Income

Transferred from retained Earning
T/fto General Reserve

Dividend
Depleciation Adjustment

1,7,607.07 10,953.09

1O,953.O9

2,00,000.00

7 ,29,493.23
1,63,278.12

(2,00,000)

(31,21s)
499.76

5,373.96

7,58,0s3.39

1,63,278.12

5,373.96
(2,00,000.00)

2,00,000.00

(31,215.17)
4gq 76Balance at 31st March2022 L7,607.O7 2,OO,OOO.OO 6,62,O55.94 5,373.96 8,g5,ggo.06

Balance at lst Aoril 2o22 L7,607,O7 1O,953,O9 2,OO,OOO.OO

\

Prnfi 6,62,O55,94 5,373.96 8,95,990.06

Other Comprehensive Income
Utilization for Bonus
Dividend

(94,316.04)

1,34,672.57

(19,996.92\

4,O47.22
1,34,672.57

4,041.22
(94,316.O4)

(19,996.92\Balance at 3lst March 2023 17.607.O7 lo q5
9,415.18,rorl\rl.ou 9,2O,3go.go

I For Panda Swain & Associates

I 
Chartered Accountants

lFirm Rqistration Number: 332224xru
Partner
Membership No.: 311050
Place: Kolkata
Dated : September, 30,2023 I

l'I'he 
descrintion, nature and purpos

l(a) Security premium

lSe"u.iti"" premium reserve is used to

lissuance 
of bonus shares in accordan

l1u; capitat Reserye

lCapital Reserve represents reserve cre

11"1 c"r..rt Reseroe

lGeneral Reserve is created out of retai
I
l(d) Retained Earnings

fnetai.rea Earning represents total of al
lnrofits, reduced by losses, ifany, divid,
I

I a" p", our report ofeven date at

re(
ce,

t€

ne(

lpr
3nc

ta<

E

f each reserue within reserue & surplus are as follows:

lord the premium on issue of shares. The reserve can be utilized onl-r' for lirnitecl purposes such as*'ith the provisions of tl.ie Companies Act. 2013.

:d on acqusition of entire business of custorner First Inlbnet private Limited

I eranings and can be utilized for distribution ofdividend or issuance ofbo,us shares etc.

rofits retained since companv's inception. Retained earnings are credited with current ),earI payouts' translers to Generar,"""ru" o. ur-ry "rJ otrr"..pp.op.iations to specific reserues

:hed.

In D Us rrET TE c H r{0 r0 G tEs pvT. rttr,Tfl :t::"fl :i:T,l L::S,?l?:: ::::j,'*""filfiu$lflff

Dkector
Abhishek Runst

lndus
5.s

Whole Time Director Whole Time Dir
Net ?Tcprld,t8&Bp pvr. Ltd. DrN:0r23

.r,-N.\^k"Ar.^*'
,"-;.".Tf,ffi 

"ryp"ffiffi 
ys€c,"bry 1

q

PYT. TTD.

\

Dhector

1,O5,683.96

?r\
KOLMTA

rvw



Particulars 31 March 2023 3l March2O22
t-
la. Castr Flow from Operating Activities
I

lNet Profit before Tax & Exceptional Items
I

lAdd: Adjustments for Non Cash & Non Operating Items
lDepreciationt-
llnterest lncome
FV gain on investments
Impairment of Investment
FV loss of Investment
Loss on Redemption of Mutual fund
Gratuity Expenses
Sundry Balance Written Off
Profit on Sale of Fked asset
Allorvance for credit losses
Loss on sa-1e of investment
Dividend Income
Interest Expenses

| ,80 ,7 67 .57

14,+97.77
(29,496.55)

(3,882.83)
3,093.73
1,473.41

344.34
9,543.72
5,O22.46

(s4s.80)
539.97

(1,73s.96)
23.11

2,2L,O79.49

2,407.23
(27,B54.Ol)

(5,365.76)

400.68

.5,6gg.gg

2.20
11,117.O7)
2,468.54 I

L,79,644.32 L,97,7L4.27

lAdjusted For

| 
(Increase)/Decrease in Trade receivable
(Increase)/Decrease in Short term loan and advance
(Decrease )/Increase in Trade payable
(Increase )/Decrease in Other current aseets
(Decrease )/Increase in Borrowings
(Decrease )/Increase in Other financial Liabiiity
(Decrease )/Increase in Othe{ current liabilities
(aqch ao-o-^;

(39,920.80)
) Q7) c1

12,926.93
(4,551.41)
15,000.00
(1,456.37)

43.93

(t3,522.25)
(8,47e.16)

42,265.+B
(10,366.86)

9,782.87
(i,051.71)

vq'.r SvIer4Lsu llurrl Lrpgrafron

Less: Direct Tax Paid

1,64,659.9o 2,16,342.63

(55,010.93) (Bt,B79.9Olrow rrom Uperating Activities before Exceptiona L,O9,647.96 7,34,462.73pLrorlal ltems

L,O9,647.96 L,34,462.73

In. Cash Flow from Investing Activities
I
I

lPurchase of Property, plant & Equipment
lSale ol Property, Plant & Equipment
lPurchase of current investments

lPurchase of non-current investments

llnvestment in bank deposits
l(original maturity more than 3 months)t-
lRedemption/maturity of bank deposits

l(ori8inal maturity more than 3 months)
Sale of non-durrent investment
Sale of current investment
Loans and advances movement
Capital Advance given
Other Financial assets movement
Dividend income
Interest Income

(31,089.93)
s87.56

(80,2e0.00)
(1, 10, 130.8s)

I,69,O91.16

9,230.50
(63,254.28)

(1,8s0.73)
1,735.96

29,496.55

(5,085.93)

(13,554.99)
(84,263.91.)

(24,839.61)

1 ,3 13.95

(10,948.14)

32.26
L,117.O7

27 ,854.O1ficL \-asrl useo ln rnvestrng Activities (.76,474.O51 (1,08,375.29)
PVt

ITDUS NET TECHNOLOGIES PRIVATE LIMITED
(company Identification No: u72 LoowB 2oozprcLlsSzs)

co ns olida te d ca sh Frow stat e * 
" 
,|t?"111t"';;:l;;::Ti',;il"fl ;*" 

rwise stat e d )

&

IIET TECHHOTIIGIES

\1;.1,\^ ,
lndus Net

)5
LTD.

Dkeef'ot
Company SeoetarY DfuTOT

vlrsrauurE, rroru oerore workrng Capital Changes

rrer uasn rtow lrom Operatins Activities



C. Cash Flow from Financing Activities
Proceed /(Repayment) From long term finanace
Interest Expense
Dividend Paid

(23.11)
(38,997.67)

(2,468.54)
(31,21s.00)

.TD.

Net Cash used in Financing Activities (23.1 1t 172,6aL.2Ll

Net Changes in Cash & Cash Equivalents (A+B+C) 33,150.71 '46,593.761

Cash & Cash Equivalents-Opening Balance 1,O5,143.34 1,51,737. 1O

Cash & Cash Equivalents-Closing Balance 1,38,294.O5 1,05, L43.34

Notes:
1: The above Cash Flow Statement has been
AS - 7 "Statement of Cash Flows"

prepared under the Indirect Method" as set out in Ind

12: CASH AND CASH EQUIVALENTS:
lCash and cash equivalents as hbove

lUnrealised gain/(loss) on foreign currency cash and cash

lequivalents
lCash and cash equivalents (Note 10)

The accompanying notes form an integral part of the

As per our report ofeven date attached.

FOR PANDA SWAIN & ASSOCIATES

Partner
Membership No.: 311050
Place: Kolkata
Dated : September, 30, 2023

;,xflffi?"t:",:#ffi"0.,, ..rlU?gs 
ilET TEcHil't,GlES Pl*atrr**et rechnorog,TEiil,il6lildrd$ffit

t,,(crir)'],ucr: 
""'' ifug-r+o,{|_r^,.'T'ffk;""'iX[ - 

-

Financial Statements

For and on behalf of the Board Of Directors of

D*1
Abhishek Rungta Raghunath pras.a.d Rungta
hole Time Director .rlet TechnotOgiOgfBfCllr[$. oi...to.

DIN: o119mdgs I ., i DrN: 01235921t!;"*';''---t a{,*,

S h ikha S#IRAnY 
soc'starY

Company Secretary
Membership No: F'12813

1,38,294

1,38,294

1,05,143.34

1,05,143.34

05

05

3: Net Cash Flow from Operating Activities includes an amount of t 4053.80 Thousands eO22
+ooo.97 Thousands ) spent towards corporate Social Responsibility.

Abhimhnyu Swain

w

e



For the Year ended 3l M:arch 2022

Indian GAAP Adjustments

VIII

x
X

XI

XIII

XIV

Revenue lrom operations

Other Income

tal income

Employee benelit expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Profit/(loss) belore exceptional items and tax (l+II_llt)

Exceptional items

Profit/(loss) belore tax (IV-V)

'i'ax expense:

(1) Current tax

(2) Deferred ta-x

(3) Income Tax for earlier years

Profit/(loss) for the period (VI-VII)

er Comprehensive Income

Items that rvill not be classified to statement of profit or Loss

Remeasurements of the defined benefit liabilities/(asset)
Total Comprehensive Income for the year

8,28,t67.46

46,141.49

8,28,t67.46

st,507 .25

8,74,3O9.95 8,79,674.71

4,60,294.40

6,289.r2

2,401.23

1 ,92,906 .15

2,268.26

(8.28)

(s,sss.66)

4,62,562.66

6,28O.84

2,401.23

1,87,350.49

6,61,89O.9O (3,295.67)

2,L2,4t9.o5

2,L2,419.o5

56,679.32

493.98

102.66

2,21,O79.49

2,21,o79.49

57,183.7t

495.91

to2.66
1,55,142.O9 8,155.12 L,63,297.21

(5,373.96)

13,529.O8

(5,373.96)

1,58,67L.L7

Profit attributable to:

Owners of the Company

Non-controlling interests

Other comprehensive income attributable to:
Owners of the Company

Non-controlling interests

Total comprehensive income attributable to:
Owners of the Company

Non-controlling interests

1,55,142.09 8,155.1 2 1,63,297.21

1,55,L42.O9 1,68,671.17

INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: UZ2 IOO1VB2OOZPTCI lSgZ5)

Reconciliation Statement of Consolidated Profit and Loss as previously reported under IGAAp

(Amount in { Thousands, except

II{DUS ilET TETHiIOTOEIES PVT. tTO.

to IND AS

otherwise stated)

e

r+n 3ysrrrrrlry.
lndus Net rechnotogies pw. Ltd. tN.DUs r{ET TEcHt{010tpfl.1ffi.,' [";;# fi;fi.+-t' 'R \

Dbector
Company Se.cretary

Dfrect'or

504.39

1.93
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,INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: UZ2 t OOWB2OOZPTCI 1S8?S)

lYotes to the Consolidated Financial Statements for the year ended 31 March 2O23
_ 
(Amount in { Thousands. except otherrvise statedl

. 31 March 2O23 3L Js'Iarch 2C.22 1 April 2O21
4" iYon eurrent lnvestment

Investment in Equity Instruments
Investment in Associates {Carried at Cost}
Unquoted fully paid up

- AIgo Energrtech Ventures Pvt. Ltd.
- Codebuddy Pvt. Ltd. 32,200.00

4,51),.52

39,235.79
74,321.49
75,83 1 . 50

3,35,682.14

4,511.52

500.00

14,997.80
53,897.78
35,563.70
90,329.49

500.00

9,671.59

4,63,t13.62

e

Investment in Unquoted Shared(Carried at fair
value through Other Comprehensive Income)

- Capillary Technologies India Ltd.
( 11,992 trquity Shares with face Value Rs. 2/- each)
Investment in Convertible Debentures {Carried at
amortised cost)

- Willsbery Online Services Pvt. Ltd
Investment Carried at fair value through profit &
Loss
Investment in Listed trquity Shares (Refer annexure)
Other Investments
Investment in Bonds (Refer annexure)
Fixed Deposit (Including Accrued Interest)

Aggregate amount of quoted investments and market
value there of

Aggregate amount of unquoted investments

4a. Investment (Current)

Investment in Mutual Fund Quoted (Carried at
Market Value) (Refer annexure)

5. Loans (Long-Term)
{Considered goodrUnsecured unless otherwise stated)
Loans to related parties
Loans to unrelated parties

6. Other Financial Assets (Long-Term)
Security deposits

5a. Loans (Short-Term)
(Considered good,Unsecured unless otherwise
Other advances
Advances to employees .

INCIUS HET TECHITIOLOGIES PVT. LIB.

5,60,7a2.44 l",gg,goo.2g 4,73,295.2L

I,14,067 .29

3,72,393.66 4,63,113.62

1,67,091. 13 88,8+0.22 70,041.85

1,67,091.13 98,84o.22 7O,O41.95

50,561.50

94,841.O1

13,423.09 12,653.58
10,000.00

7t,705.44

L3,423.O8 22,653.58 LL,705.44

8,324.95 6,474.22 6,506.48
8,324.95 6,47+.22 6,506.49

stated)
5,197.33
3,988.86

8,945.80

9, 186. 19 12, 158.40 3,679 .24

r\rn$l
F' D*ector

lndus Net Technologles Pvt. Ltd. 
THDUS llET TECHilgLQGttg pVT. U0.

$;,.- t-t. rKe"jt 
- 

" 
-N 

',

Name of the Company
Goodwill /

(Capital
Reserve)

Share of Post
Acquisition
Reserves &

Surplus

Carrying
llmount of

Investment as
on 31-03-2O23

M/s Algo Energytech Ventures pvt Ltd. (4,356.30)

Gompany Secretary ll*e*ar



7. Deferred Tax Assets '

OpeningBalance, .-

Add /(Less) : Adjustment During the year

8. Other Non Current Assets {Long-Term)
Capital advances

8a. Other Current Assets (Short-Term)
ITC GST (including TDS on GST)
Balance with Govt Authority
Prepaid Insurance
Others

9. Trad.e Receivables (Short-Term)
Undisputed Trade Receivables - Considered good *
Less: Allowance for credit losses

* Ageing schedule Refer Note No. 38

IIIDUS HET TECHI{OLOGIES PYT. LTD.

1,997 .8t 3,721.17 2,O57.65
20,693.93 L6,L32.52 5,765.66

1,95,562.77 7,25,864.44
\6,794.6+

L,79,767.52 1,39,396.69 1,25,964.44

1,485.31

2,607.04

1,987.22

495.91

7,977 .27

3.96

4,O92.35 1,485.31 L,98L.22

63,254.29
63,254.28

2,635.36
15,319.06

731.70

2,334.56
9,313.85

763.00

888.51
2,511.89

307.61

1,39,386.69

r!s!.
D*ector

lndus Net Technologies Pvt. Ltd.
s s (;'t^' k*

Company Seootrry

'tfttffi-':"ruTLTB
Dlrector

p"%

w
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IINDUS NET TECHNOLOGIES PRTVATE LIMITED
(Comgany Identification No: U7210OWB2OO7PTC1 f SgZ5l

Notes to the Consolidated Financial Statements for the year ended 31 March 2O2B
(Amount in t Tl-rousands, except otherwise stated)
31 March 31 March 01 April 2021

2o23 2022

10. Cash and cash equivalents
Cash on hand
Balances with banks
Fixed deposits maturity for 3 months or Less than
Current bank accounts

11. Other bank balances
Fixed deposits maturity for more than 3 months but
tlnarl 12 months

12. Current tax asset
Income Tax

96,3r4.84 65,579.29 1,29,156.70
1,38,294.O5 1,O5,143.34 L,5L,737.1O

2,574.09 4.20,478.55 22,036.78

363.32

41,615.89

1,258.05

38,366.01

748.86

2 1,831.553 months

less

&

2,,574.09 4,20,479.55 22,036..79

5!,q1q.gq 1,8?,208.s7 1,28,67e.83
sq,o10.93 1,89,2O8.s7 T28619aT

lndus NetTechnologis: Pvt' Ltd'

$;**
ComPanY SecretarY

$lDus tlET TECHtl0LoclEs PVT' tTD'

Dhegtor

No]ts FT T^E:I'*olou5$'1 
no

Lsf*srr 
\,t 

D@g



, 
INDUS NET TEcHNoLoGIES PRTVATE LIMITED

{Company Identilication No: U?2IOOWBZOOZPTCl tS8?S}
Notcs to the consolidated Finaneial statements for the year ended 31 March 2o2s

SL March
2023

(Amount in { Thousands, except otherwise stated}
31 lVlarch '1 Aprii

2022 202L

1.10.000.00 1,10,000.00 50,000.00

1,1O,OOO.OO 1,1O,OOO,OO 5O,OOO.OO

The authorized equity share were 50,00,000 trquity Shares of { 10 each as on 01sr April 202 i
Issued and subscribed capitai

(96,73,44O Equity Shares of Rs 10 each) P Y 2.4 1,836
equity shares ofRs. 10/- each

Paid-up capital
(96,73,140 Equity Shares of Rs 10 eacg P Y 2,41 ,836
equity shares ofRs. 10/- each

96,731.40 2,.118.36 2,418.36

96,734.40 2,4 18.36 2,.+18.36

96,734.4O 2,4L8,36 2,4t8.36

a) Reconciliation ofequity shares outstanding at the beginning and at the end ofthe year.

'31 March 2O23 '3L Marcn' 2022

3.3^ Equity share capitaii

Authorised capital.

1,10,00.000 equrty shares of Rs. tr01- each i (PY -

i,irJ,00.000 Equit3, Shares of T 10 each)

Equity shares at the beginning of tJ:e year

Add: Bonus Share issued during the year

Equity shares at the end ofthe year

&

'1April 2O21

No ofsharer Amount No ofshares Amount No ofshares Amount
2,4r,836 2,418.36 2,41,836 2,418.36 2,4L,836 2,418.36

94,31,604 94,3t6.04
96,73,44O 96,734.4O 2r4L,836 2,41a.36 2,4L,936 2,4L9,36

Note: Pursuant to the approval ofBoard ofDirector- the company approverl the bonus issue of94,31,604 equity share offace value
ofRs l0eachforanamountaggregatingtoRs.g,43,l6,040(fullypaidupbyrvayofcapitalizationoffreei.".rr"")totheexisting
shareholders of the company under the provisions of Compar.ries Act, 2013 alcl ai1 other applicable larvs & regulations.

b) Rights/preferences/restrictions attached to equity shares

The company has only one class of equity shares havirrg a par value of Rs. 1O per share. Each lrolcler of equity sheues is entitled to
one vote per share.In the event of liquidation of the Compal)', tile hoklcrs of equity sitares rvill be eptitled to recetve remaining
assets of the Company, after distribution of a-11 preferential iLmounts. The rlistribution'"i,'ri1 be 1n proportion to the number of equity
shares held by the shareholders.

c) Details ofshareholders holding more than 57o shares in the Cornpany

As on 31 March2023 As on 3L March2C22 As on 1 April 2O2L

No ofshares % holding No ofshares % holding No ofshares % holding

Raghunath Prasad Rungta

Abhishek Rungta

Bharat Hari Berlia

Raghunath Prasad Rungta

Abhishek Rungta

I}IBUS I{ET IECHilOLOGITS PVT' tTB.

8,00,000

71 ,80,5 16

16,92,92A

8.270k

74.230h

17.500

20,000

1,79,513

42,323

8.270k

7 4.23o/o

17.500h

20,000 8.27y"

i,79,513 74.230/o

12,323 17.5oo/o

As on 1 April 2O2L

c) Detalls of Equity shares held by Promoter at the End of the year

As on 31 Marc}r 2023 As on 31 Marclr 2022
No ofshares % holding No ofshares % holding No ofshares % holding

8,00,000

71,80,516

8.27.k

74.230k

20,000

1,79,513

8.27o/o 20,000 8.27o/o

71.23" 1,79,513 74.230h

INDUS IIET TECHI,ItlLtl

\{5""0
Dkector

PYt. Ltd.

/f/zl
,{\'

%e
=Fn.n\QlLD*wtor Company Secretary

L^il.*rh rL,,-*'



IITDUS NET TECHNOTOGIES PRIVATE LIMITED
(Compeny Identilication No: U?2 lOOWB2OO?PTCt lS8ZS)

trVotes to the Consolidated Financial Statements for the year ended 31 March 2023

(Amount in T Thousands, except otherwise stated|

SL March 2023 '31 March 2022 l April 2O2t
14" Other Equity
Retained Earnings
Opening Baiance
T/f to Genera-l Reserve
Dividend
Depreciation Adjustment
Profit/(Loss) for the Year

Securities Premium Reserye
Opening Balance
Add: Adjustment during the year

General Reserve
Opening Balance
Add: Transferred from Retained Earnings
Less: Utilized for Bonus Issue

Capital Reseve
Opening Balance
Add: Adjustrnent during the year

Other Comprehensive Income
Opening Balance
For the year

1,63,278.12
7,29,493.23

L7,607.O7 17,607.O7

1O,953.O9 lO,953.Og

9,415. Lg 5,373.96

9,2O,3gO.gO g,g5,990.06 7,59,053.39

A A? n<( Or

(19,996.92)

7,29,493.23
(2,00,000.00)

(37,275.17)
499.76

&

1,34.672.57
7,76,73L.60

17,607.07

6,62,O55.94

17,607.O7

17,607.O7

2,00,000.00

(94,316.O4)
2,00,000.00

15, Borrowings (Long-Term)
Indus Net Finvest Resources Pvt. Ltd.

15a. Borrowings (Short-Term)
Secured
From ICICI Banks

16. Provisions (Long-Term)
Provision for Gratuity

16a. Provisions (Short-ferm)
Provision for Gratuity

ITIIDUS IIET TECHNOLOGIEE PVT. tTD.

\yY.
D*ect'gr

1,O5,693.96

10,953.09

2,OO,OOO.OO

10,953.09

10,953.09

5,373.96
4,O41.22 5,373.96

38,997.67
38,997.67

15,000.00
15,OOO.OO

24,853.55 23,816.90 23,495.25
24,853.55 23,816.90 23,495.25

168.31 149.72

Company Secretary
fo,ul-.*rr

746.42

hr* &^,'^"-

Dlector



INDUS NET TECHNOLOGIES PRIVATE LIMITED
(company Identification No: uz2 loowB2oozprcl L58zs)

Notes to the Consolidated Financial Statements for the year ended B1 March 2O2O

17. Trade payables
Due to micro, small and medium enterprises
Due to others

* Ageing schedule Refer Note No. 39

TDS payable
GST payable
P Tax Payable
PF & ESI payable
Payable to Government
Security Deposit
Dividend Payable
ICICI Bank Overdraft

1.9. Other current liabitities
Other Liabilities
Advance from customers

20. Other Current Tax Liability
Provision For Income tax

ItrltlUs tlEI TEEHiI0L0GIES ffT' tI0'

Yrrg1Y,
Dkector

31 March 31 March
, 2023 _ ?o2Z t Aprit ZO2L *

74.02

:1i2f,glz1.1:1 _1,_t_3,_15_8.51 . 70,893.03 t1,26,095.43 1,13,159.5r 7o,gg3.o3 *

Note: Trade payable includes due to suppliers under Micro, Small & Medium enterprises
Development Act, 2006 ( MSMtrD Act, 2016). Amount due to suppliers under the MSMED Act, 2006has been determined to the extent such parties have been identified on the basis of information
available with and filing made,by the company. the company has not received any claim for interestfrom any suppliers as at teh balance sheet date .

18. Other financial liabilities (Short-Term)
Liabilities for Expenses 1,603.55

10,835.35
7,910.18

i26.85
3,600.78
6,593.98

500.00
17,gg7.2l

1 9.53

6,436.33
12,660.85
4,136"53

1 1 1.40
7,393.7 7

7,809.26

87.B 1

9,577.98
5,422.69
2,370.75

96.01
764.40

4,687.19

49,L77.43 32,635.g9 22,853.O3

30.00 85.58 2,265.55
1,285.30 1, 185.79 57.53
1,315.30 L,27L.37 2,323.09

+3,273.85 1,75,061.71 1,25,368.78

lndus Net Technotogies pyt. Ltd.

,(;nr.o l*r".^"'

.T 
$:"iflNoro1s*'T 

rTD'

Company Secretary Dhector



II.IDUS NET TECHNOLOGIES PRIVATE LIMITED
(Comparry Identification No: U?21OOWB2OO?PTCl tS8Z5)

IVotes to the Consolidated Financial Statements for the year ended 31 March 2O2g
(Amount in t ?hggqe4ds, except otherwise stated)

S L lVlarch
2423

31 March
2022

21. Revenue from operations
Sale of Services (Export)
Satre of Services (Domestic)

22. Other income
Interest income from bank deposits
Interest on Bond
Dividend Income
FV gain/(loss) on investments
Interest on Income Tax Refund
Profit on Sale of Fixed Assets
Foreign Exchange Fluctuation
Commission Income
Interest on Loan
Miscellaneous Income

23. Employee benefit expenses
Salaries, wages and bonus
Contribution to provident and other funds'
Staff Incentive
Gratuity Expenses
Employee Insuarance Expenses
Staff welfare
Director Remuneration

IiIDUS ITIET TECHITIOTOGIES PYT. tTD.

5"3 X.835.67 4"76,732"q7
3,51,434.495.2A.322.84

r.o,52.1s8.5r. 8,28,167"46 ^

25,250.O4
1,149.35
1,L77.O7
5,365.76

6,485.70

L,454.62
to,684.77

25,O43.47
3,230.95
1,735.96
3,882.83

963.40
545.80

6,691.47
4.71

1,222.13
13,696.53

57,O17.25 51,507.25

5,47,941.72
20,658.61

9, 106.50
9,543.L2
6,963.01
6,198.73

28,000.00

4,O4,494.88
12,745.L6
4,176.15
5,698.98
6,BO4.Bg

642.60
28,O00.00

6,22,411.70 __ 3f2Eg2.6e

t\onnrl
h-.

Dtr*tor

lndus Net Technologies pvt. Ltd.

$;* t"-,-. .ro$$:HlroloKrT rTD

Company Secretary

6P
!Y *ot
E\ rnH.i

R,V

g{u
KATA Y?

W#,6y

D*ector



INDUs NET TEcHNoLoGIES PRIvATE LIMITED
(cornpany Identification No: uz2roowB2oozvrcrlsszs)

Notes to the eonsolidated Financial Statements for the year ended 31 March 2O23

(Amount in { Thousands, except otherwise stated)
31 March 2O2S 'Sl ls/'arch 2022

24. Finance costs
Interest on:-

Working Capital
Others
Paypal Charges

Bank charges

25. Depreciatlon and amortisation
Depreciation on

Tangible Assets ,

Amortisation on
Intangible Assets

26. Other expenses
Audit Fees*
Advertisement
Marketing Expenses
Expenditure on CSR Activity
Postage & Courier Expenses
Allor.r,ance for credit losses
trxhibition Expenses
Business Promotion Expenses
Professional Charges
Filing fees

Donation
Dues & Subscription
Trade Licence Fees
General charges
Hiring Expenses
Sundry Balance Written Off
Insurance Expenses
Internet/ Connectivity & Telephone charges
Share Transaction Charges & PMS Management Irees
Impairment of Investment
Loss on Fixed Assets
Foreign Excha nge Flucruarion
FV loss on investments
Loss on Redemption of Mutual Fund
Loss on Sale of Investment
Ollice Maintenance
Out Sourcing Charges
Por,ver and Iruel

L4,497.77 2,4OL.23

l_r i ,

2,,> . | '.

+v.o5
l,2ol.4B
t,359.22

t1.32

2.468.22

1,555.99
2.256"3t

&

2,633.46 6,280.84

i4,056.56

441.21

2,301.01

too.22

Printing & Stationary lndUS
Interest & Penalty
Rates and Taxes
Rent

I}IDUS ilET TESHilOIOEIES PVT. TTB.

t\nnltr/.
Dkeaor

Net Technologies Pvt. Ltd'

$,o'^- 
(*^-'

3B0.00
6,301.80
7,960.53
4,053.80

184.14
539.97

2,053.90
16,76l.Ot
37,t82.19

147.00

19.5.00

4.70
7,747.76

70,613.98
5,O22.46

516.58
3,403.24

617.30
3,093.73

4.72
2,471.90
1.173.41

344.34
1,192.33
7,184.92

17,260.97
3,33+.32
t,473.t9

128"74
41 1.54

7,780.37

J /.1.-zt,

7,665.97
90.80

4,009.47
253.93

i0,317.03
31,004.18

520.60
4,090.00

8.94
5.00

937.99
35,168.04

179.32
200.28

3,314.04
B.2B

9,22\ "08
.+00.69

2.20
4,366.50
9,81 1.80
I,828.34

29t.90
52.93

950.59
5,611.22

.T 
[:#*Slowr'tT*

Secretary

Direeter



IIIDUS NET TECHNOLOGIES PRIVATE I,IMITED
(company rdentifi eation No: uz2 1 oowB2oozprc 1 L sszs)

Notes to the Consolidated Financial Statements for the year ended SL March 2O2B

{Amount i
SL March 2O2g 'BL l0llarch 2022

Software Expenses
Travelling & Conveyance Expenses
Commission Expenses
Compensation Dxpenses
Web Development Expenses
GST Expenses
Sponsorship Fees

15,103.66
10,913.8I

198. X0

64.23s.39
218.08
365.00

39,712"53
2,054.03

2,500.0C
l1O7C1 l2

390.4.q

q

2,99,865.26 1,97,350.49

*Note: Payment to auditors (

'lndus

I'|DUS t{ET TECHT{0L0GIES Pl'T' tr0'

:<-f\C'NrhnM'€ 
DWor

Exclusive of Goods and Service Ta-x)

Net Technologies Pvt' Ltd'
,,r f
t"At"o >'v-"'2'

ComPanY Secratary

Irilrlus IET TEEHiloLo\3r' lTo
kJ-*l'tr J

Wector
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- Ixpus NET TEcHNoLocrES pRrvATE LIMTTED
(Company Identification No: U 7 Z LOO$IB2OOZPTC 1 1 S8?S l

Notes to the Consolidated Financial Statements for the year ended B1 March 2O2B
(Amount in { Thousands, except otherwise stated}

ch Prese

3O. Finansial instruments by category
(a) Fair value hierarchy

All financial Assets & financial Liabilites have been fair valued using Level 3 hierarchy except cash & bank
balance which is fair valued using level I hierarchy.
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement

(b) Fair value of financial assets and liabilities measured at amortised cost

&

29. Benefit Obligations

Amount recognised in the statement of profit and loss is as

f cra
I urrr,
i 31-Mar-23
rnder:

I- 31-rtl.r-22 -

Current service cosi 4.876.41 4,455"79
Interesi. cost i,767.54 i.543.00
Actuaria.l loss/(gain) recognized during the year 440.64 -5373.944
Amount recognized in the statement of profit and loG 7,O78.59 324.85

n nt Value Obl
Present value of defined benefit obligation as at the start ol the
year 2,396.66 2,364.t6
Current service cost 4,876.41 4,055.80
Interest cost 1,761.55 1,643.10
Actuarial loss/(gain) recognized during the vear 440.64 r,/J3./O
Benefits paid [4,928.s3 (s,640.18
Present value of delined benefit obligation as at the end of
the year 2,6Ll.67 2,396.66

Fair lzalue of plan assets as at the start of the year
Return on plan assets
Interest Income
Actuarial 1os

Contribution

Fair value of plan assets as at the end of ttre ye.ar

Particulars
SL March 2023 3L March 2022

Carrying
amount

Fair value Carrying
amount

Fair value

Financial assets
i) Trade receivables
ii) Cash and Cash equivalents
iii)'Other bank balances
iv) Loans

t,78,767 .s2
I,38,294.05

2,574.09
22,609.27

r.78,767.52
1,38,294.05

2,574.09
22,609.27

1,39,386.69
1,05,143.34
4,20,478.55

3.+,81 1.98

L,39,396.69
1,05, 143.34
4,20,479.55

34,811.98
{otal financial assets 3,42,244.93 3,42,244.93 6,99,92o.56 6,99,820.56
E\
$firancial liabilities
d/eo..o*i.,gs
fi) Trade payables
iii) Other hnancial tiabilities

15,000.00

49,177 .43

15,000.00

49,177 .43 32,635.89 32,635.89
Total financial liabilities 64,L77.43 64,L77.43 32,635.89 32,635.89

INOUT IIET TETHTOLOEITS PyI. L

-srrrngYruul f*rtrsHnoLo\SIt*",..
TB.

{,;,",^- I
CompanyDkector Secrehry Direcr;or

-lN&i

f;.,#
i FRN-332724E

;\a'vt
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INDUS NET TECHNOLOGIES FRIVATE LIMITED
(Conipany Identification No: U?2LOOWB2OOZPTCI lS8ZS)

{Amount in { Thousands, except otherwise stated}
l\iotes to the Consolidated Fi.nanciaX Staternents for the year ended.3I March 2O2B

33" Financial risk management objectives and policies

Finaneial risk factors
The Companys activities expose it tci a variei-v of iirianciat rlsks: mai:ke1 i-isk. iiq.uidit,y- risk & credit risk. The
Company's focus is to foresee the unpreciicta'biliry of financiai irarKeis an.1 seek ro mrnimize porentia.i adverse
effects on its financial performance. The Company uses derivative financial instruments to mitigate foreign
exchange related risk exposures.

(A) Market risk
Market risk comprlses interest rate risk & foreign currency risk. irlnancial instruments affected by market risk
include loans and borrowings in foreign currencies.

(a! Interest rate risk
As majority of the financial assets and llabilities of the company are either non-interest bearing or fixed interest
bearlng instruments, the company's net eposure to interest rlsk is neglible.

(b) Foreign currency risks
Foreign currency risk is the risk that the fair value of future cash florvs of an exposure rvil1 fluctuate because of
changes in foreign exchange rates. The Company's exposure in foreign cllrrency is in loans denominated in
loreign currency. The Company is resricting its exposure oI risk in change ln exchange rates by rvay of Forrvard
ContracLs.

The company has entered into foreign currency forr,vaid contracts to mitiElate the risk of changes in exchange
rates on such borrwings.

(B) Liquidity risk
Ultimate responsibility for liquidity risk management rests with the Board of Directors, which has established an
appropriate liquidity risk management framework for the management of the Company's short-term, medium-
term and long-term funding and liquidity management requirements. The Company manages liquiclity risk by
malntaining adequate reserves, banking facilities and reserve borror,ving facilities, by continuously monitoring
forecast and actual cash flows, and by matching the maturity profiles of linancial assets and liabilities.

The table below summarises the maturity prolile of the Company's financial 1lablllties based on contractual
undiscounted payments -

Particulars 31-Mar-23 3L-Mar-22 O1-Apr-21"

Less than 1 year
Borrorvings
Trade Payables
Other financial Liabilites

More than 1 year
Borrorvings

15,000.00
t,26,O85.43

49,177.43
1,13,158.51

32,635.89
70,893.03
22,853.03

38.997.67

&

rndus *"'**ffiffil .'il:f$**osvT rTo

ffi
E('#-iiw

$IDUS iIET TECHiIOLOEIE$ PYT' tTO'

"'}srnn\ECtY.
W*tot Company Secretary

D@or



{C} Creelit risk
Creair. irlsk .re.i'ers to tlhe risk tha[ a.'counterparty will aefauit on its conrractual obligarions resulting in tinancial
toss t.; the eompanr.. Maiority of the Compan-y's transactions are earned in cash or cash equivalents. The rrade
receivaOles coriprise niainiy of rer:ervab.les lrr",m lnsurance Companies" Corporate customers anct Government
Uncl.crtakings. The Insurance Cornpanres are required tc ma.intain minimum resei"ve leveis and the Corporate
C:lstomers are enterprrses with high creclit ratrngs. Accordingiy, ihe Cornpany's expLrsure io credit risk in reia,tion

:o tracie receivatries Is considereci Iow" Credit risk nas arways been managed bv* the cornpany through credir
auprovais. estahlishlng credit limits anC continuously monitoring ihe crediii.vorthiness ol custorners ro rvhich ihe
aoxnpan./- grants creciit terr.ns in the normai course r;i business.

Note 34 Other notes to the Financial Statement
34.1 The financial statements are prepared as per Revised Schedule III to the Companies Act, 2013.

34.2 The previous year's figures have been rer.vorked, regrouped, rearranged ald reclassified wherever necessary.

There are no Micro, Small and Medium Enterprises to r.vhom the Compar-ry owes dues, rvhich are outstarding for
more than 45 days during the year and also as at 31st March, 2023. This information as required to be disclosed
under the Micro, Sma1l and Medium Enterprises Developnent Act, 2006 (MSMtrD Act, 2006) has been cleterminecl
to the extent such parties have been identilied on the basis of information available rvith the Company.

34.4 Balances lying as debtors, creditors, loans & advances are subject to confirmation to be recelved from parties.

34.5 The Compaly does not have any Benami property, rvhere aly proceeding has been initiated or pending against the

&

34.3

r{Bu$ ttET TECHilotoGlE$ PVT. U0. lndus Net Technotogies PvL Ltd'

T ,.v^r'\:$Y. ' Ad''-A*,.^''

Sl No Particulars 3lst March,
2023 31st March, 2022

a)
Principal amount remaining unpaid to ar-ry supplier as at the end ol the
accounting year

- On account oftrade payables 14.02

- On account of liabilities other than
trade payables

Total 14.02

b)
Interest due thereon remaining unpaid to ar-ry supplier as at the end of the
accounting vear

c)

Amount of interest paid under MSMED Act, 2006 along with the amounts of
the payment made to the suppller beyond the appointed day during the
accounting year

d)

Amount of interest due and payable for the period of delay in making payment
(which has been paid but beyond the appointed day durirlg the year) but
without adding the interest specified under the MSMED Act, 2006)

e)
Amount of interest accrued and rema.ining unpaid at the end of accounting
year

f)

Amount of further interest remaining due and payable even in the succeeding
year, until such date when the interest dues as above are actualh' paicl to tl-re
sma11 enterprise

#
o'/ KC

?\ FRN.w
Dkeqtor Gompany Secretary Dk.e$4t



34.6

34"7

34.9

34.8

The Compan.y does not have an.y transactions ivith compalties siruck oif uncier section 2,iti of the Companies Act,
20i3 or section 560 of Comoarries,Act. 1956.

'ilie Company does not l.lave any charges or satrslactron r'';hich 1s yer ro be registereo r,.vith ROC beyonci the statutory
periorJ.,

The Coii'npal-!' does not have an-y undisclosed incorle lvhich is noi recordecl in the books of accouni that has iteen
surrendered or iltsciosed, as income during the year {previous yeal-) in tire ta-x asscssirenis under the income Tax
Act. ,19n1 isuch. as, rsearclh or survey or ary other relevant provrsions oithe lncorne Ta-x Act, l-96i^

The Company is not declared r'vi1fu1 defaulter by an1. bank or financial institutior-r or other lender.

'l(

34.10 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

35 Segment Reporting - Disclosure pursuant to Ind AS 1O8

The Company is providing only technical dervices, which as per Ind AS 1OB on "segment Reporting" is considered to be the
only reportable business segment, Hence, operating segment-wise disclosures not required. Further, detaiis of revenue
based on geographical location ofcustomers is as below:

"36 -Capital Managenlent

The Company's objective',vhen managing capital (delined as net debt and equity) is to safeguard the Company's
ability to continue as a going concern in order to provide returns to the shareholders and benefit for other
stakeholders, while protecting and strengthenlng the Balance Sheet through the appropriate balance of debt and
equity funding. The Company manages its capltal structure and makes adjustments to it, in light oI changes to
economic conditions and strategic objectives ol the Company.

The Company monitors capital using a gearing ratio, rvhich is total debt divided by total equity as belorv:

"37-Expenditure in Corporate Social Responsibility
The composition of the CSR Committee as follow

ritous rET TEcHnot0GtEs pvT. tTD.

fuilnftr.rr<--Z

lndus Net Technologies Pvt' Ltd'

$*- l,-.''..
*ffix*T'wrtTo

S.No.
Particulars As at

31.03.2023
As at 31.O3.2O22

a)

b)

India

Outside India

5,20,322.84

5,31,835.67

3,5r,434.49

1,76,732.97

Total 1O,52,158.51 8,28,167.46

Particulars 31st March
2023

31st March
2022

31st March
202L

Borrowings ( Non-Current and Current) 15,000.00 38,997.67

Net Debt {A} l,5,ooo"oo 38,997.67
Total Equity (As per Balance Sheetl lBl LO,23,932.42 9,OL,666.64 7,60,O39.67
Gearing Ratio (C=A/Bl o.o1 o.o5

Name of the member Designation

ShTi RAGHUNATH PRASAD RUNGTA Chairperson

ShTi ABHISHEK RUNGTA Member

ShTi BHARAT HARI BtrRLIA Member

Dlrer:tor ComPanY Secretary Dra/,+Af



S.No. Particulars As at
31.03.2023 As at 31.O3.2O22

x

z
3

4

n

Avere-ge ner proiii of ihe company ior the lasr ihree financiai years
Frescri'bed CSR trxpendituref2% of the average net profits]

Gross ara:roun[ requirei [o be sJrenr oy the company cir.lring the year

rdrnount Spenr: during trhe Year fbr purpose other than
Construiction/Acq-dsition of any Assets
Cumulatrve Eaiance to ire Snenl

'2,42"69A.A7

4,C53"80

4,i153.80

.r,053"80

2,40,473.33
.r,009"47

4,OO9 "47

4,A49.4V

t

Details related t

Nature of CSR activities: promoting education, Rural development projects & animal welfare

lr{CIus IET TECHil0[0GES tril. rr8

=>€nn\\Y.Dkr,tor

lndus Net Technologies Pvt' Ltd'

,&;",.o b"1^r',,'

ComPanY SecreEtY

INDUSI{ET Tff}ffi$ffis
k$-*r ' \.1

PVT. tID.

I

iDkectar

S.No. Particulars As at
31.O3.2023

As at 31.O3.2O22

1

2

Contribution to Charitable Trust
Amount speqt on Health Actiyities

4053.8 2,609.47
1,400.00

Total 4,O53"8O 4,OO9.47

contribution to Related Parties/ CSR Expenditure incurred with Related parties

S.No. Name of Related Party Nature of Relationship As at
31.O3.2023

As at 31.03.2022

1 Indusnet Foundation Irust in which a director is a trustee 4,053.80 2609.47
Total 4,O53.90 2,609.47

xo.t

w
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