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INDEPENDENT AUDITORS’ REPORT

To the Members of M/s INDUS NET TECHNOLOGIES PRIVATE LIMITED R
Report on the Audit of the Consolidated Financial Statement

Opinion

We have audited the accompanying Consolidated financial statements of M/s. INDUS

NET TECHNOLOGIES PRIVATE LIMITED (“the Company”) (hereinafter referred to as

the “Holding Company”) and its subsidiaries (the Holding Company and its

subsidiaries together referred to as “the Group”) and its associates which comprise
the consolidated Balance Sheet as at March 31, 2023, and the consolidated
Statement of Profit and Loss (including Other Comprehensive Income), the
consolidated Statement of Changes in Equity and the consolidated Statement of Cash
Flows for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies and other explanatory

information (hereinafter referred to as “the consolidated financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs of the Group and its associate companies
as at March 31, 2023, of consolidated total comprehensive income (comprising of
profit and other comprehensive income), consolidated changes in equity and its

consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
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iidit of the financial statements under the provisions of the Companies Act, 2013

7d the Rules thereunder, and we have fulfilled our other ethical responsibilities in
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accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matters section below, other than the
unaudited financial statements as certified by the management and referred to in the
Other Matters section below and financial information not available as referred to in
the Other Matters section below, is sufficient and appropriate to provide a basis for

our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of

most significance in our audit of the financial statements of the current period.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable

to the Company as it is an unlisted company.

Emphasis of Matters

1. We draw attention to the following matter in the note no 46 to the consolidated
financial statemeﬁts, in respect of “Loan outstanding from Algo Energytech
Ventures Pvt. Ltd”, The management of the company has taken various measures
to recovery the loan amount including interest from Algo Energytech Ventures
Pvt. Ltd. The management of the company is confident of recovery of the loan

outstanding. Our report is not modified in respect of this matter.

We draw attention to the qualified report by reported by auditor of associate company
“Algo Energytech Ventures Private Limited” in their audited financial statements

merged herewith

1) The Company’s liability towards Gratuity and Leave Encashment has not been
actuarially evaluated in keeping with the procedures prescribed by Ind AS 19 “
Employees Benefits” and the impact of such departure on the company’s profit

for the year and the year-end shareholder’s fund are not ascertainable.




2) The Company has not accounted for compound instruments with a value of rs. 51.02
lakhs in accordance with Ind As 109 “ Financial Instruments”. As a result, the impact
of this departure on the Company’s profit for the year and the year end shareholder’s

funs cannot be determined.

Information Other than the Financial Statements and Auditor’s Report

Thereon

The Holding Company’s Board of Directors is responsible for the other information.
The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report,
Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Consolidated financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the

other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that theré is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and those charged with governance for the

Consolidated financial statements
The Holding’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the consolidated
financial position, consolidated financial performance, consolidated changes in equity
and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under
section 133 of the Act. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application
appropriate accounting policies; making judgments and estimates that are
donable and prudent; and the design, implementation and maintenance of adequate

al financial controls, that were operating effectively for ensuring accuracy and



of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors
of the companies included in the Group and of its subsidiaries are responsible for
assessing the ability of the Group and of its subsidiaries to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to

cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are

responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statement

Our objectives are to obtain reasonable assurance about whether the consolidated

financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, buf is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and

maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

ollusion, forgery, intentional omissions, misrepresentations, or the override of internal
& A .
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an understanding of internal financial controls relevant to the audit in order to
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fesign audit procedures that are appropriate in the circumstances. Under section

143(3)(1) of the Companies Act,2013, we are also responsible for expressing our opinion



on whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the Consolidated Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to

cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision,
and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For
the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial

Statements that, individually or in aggregate, make it probable that the economic

decisions of a reasonably knowledgeable user of the Consolidated Financial Statements




We also communicate with those charged with governance of the Holding regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on

our independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statement of associates and subsidiaries; the financial
statement has been audited by other auditor whose reports have been furnished to

us and our opinion is based on solely on the report of the other auditor.

Certain of these subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been
audited by other auditors under generahy accepted auditing standards applicable in
their respective countries. However, in respect of a subsidiary (Indus Net Technologies
INC, incorporated in USA), consolidated based on management accounts. The Holding
Company’s management has converted the financial statements of such subsidiaries
located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these

conversion adjustments made by the Holding Company’s management.

Our opinion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by

us.

In the case of one associate company (Codebuddy Pvt. Ltd.), the financial statements
for the year ended March 31, 2023 is not available. In absence of the aforesaid
financial statements, the financial statements in respect of aforesaid associate
company for the year ehded March 31, 2023 have not been included in the

consolidated financial statements. Accordingly, we do not report in terms of sub-
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The Comparative Consolidated Ind AS financial statements and financial information
for the year ended as at March 31, 2022 and as at April 01, 2021 presented in the
accompanying consolidated Ind AS financial statements are based on information
complied by the management and were not subjected to an audit or independent
review by a firm of chartered accountants.

Our opinion above on the consolidated Ind AS financial statements, and our report
on Other Legal and Regulatory Requirements below, is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the

other auditors.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued

by the Central Government of India in terms of sub-section (11) of Section 143 of

the Act, based on our audit and on the consideration of report of the other auditors
on separate financial statements and the other financial information of the
subsidiary companies and associate companies, incorporated in India, as noted
in the ‘Other Matter’ paragraph we give in the “Annexure A” a statement on the
matters specified in paragraph 3(xxi) of the Order.

2. As required by Section 143(3) of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and
the other financial information of subsidiaries and associates, as noted in the ‘other

matter’ paragraph we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of

the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept by the Company

so far as it appears from our examination of those books.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including other comprehensive income), the Consolidated Statement of Changes
in Equity and the Conéolidated Statement of Cash Flows dealt with by this Report
Nre in agreement with the relevant books of account and records maintained for

e purpose of preparation of the consolidated financial statements.

i



d) In our opinion, the aforesaid Consolidated Ind AS financial statements comply
with the Indian Accounting Standards specified under section 133 of the Act.

€) On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2023 taken on record by the Board of
Directors of the Holding Company and the reports of the statutory auditors of its
subsidiary company and associate company incorporated in India, none of the
directors of the Group companies and its associate companies incorporated in
India is disqualified as on 31st March, 2023 from being appointed as a director in
terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company and the operating effectiveness of such controls,
refer to our Separate Report in “Annexure B” which is based on the auditors’
reports of the Holding and subsidiary companies and Associate Company. Our
report expresses an unmodified opinion on the adequacy and operating
effectiveness of internal financial controls over financial reporting of those

companies.

g) With respect to the matter to be included in the Auditor’s Report under section
197(16) of the Act, as amended, the company is a private company and hence the

provisions of section 197 of the Companies Act, 2013 do not apply to company.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

i) The Group and its associates’ companies does not have any pending litigations

which would impact its financial position.

i) The Group and its associates did not have any long-term contracts including

derivative contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor




iv) a) The respective Managements of the Company and its subsidiaries, associate
companies which are companies incorporated in India whose financial statements
have been audited under the Act have represented to us and the other auditors of
such subsidiaries and associate companies respectively that, to the best of their
knowledge and belief, other than as disclosed in the notes to consolidated financial
statements, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company or any of such
subsidiaries and associate companies to or in any other person(s) or entity(ies),

including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or ofherwise, that the Intermediary shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company or any of such subsidiaries and associate companies
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries.

b) The respective Managements of the Company and its subsidiaries and associate
companies which are companies incorporated in India whose financial statements
have been audited under the Act have represented to us and the other auditors of
such subsidiaries and associate companies respectively that, to the best of their
knowledge and belief, other than as disclosed in the notes to consolidated financial
statements, no funds (which are material either individually or in the aggregate)
have been received by the Company or any of such subsidiaries and associate
companies from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company or any of such subsidiaries and associate companies shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures, that has been considered reasonable and
appropriate in the circumstances, performed by us and those performed by the
auditors of the subsidiaries and associate companies which are companies

incorporated in India whose financial statements have been audited under the Act,

MN & 40
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v)The Company has declared the interim dividend during the year and until the

date of this audit re'port is in accordance with the section 123 of the Act.

vi) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended),
which provides for books of account to have the feature of audit trail, edit log
and related matters in the accounting software used by the Group and
associate companies incorporated in India is applicable to the Group, associate
companies and jointly controlled entities only with effect from financial year
beginning April 1, 2023, the reporting under clause (g) of Rule 11 of the

Companies (Audit and Auditors) Rules, 2014 (as amended), is currently not

applicable.
FOR PANDA SWAIN & ASSOCIATES
24, C R AVENUE, CHARTERED ACCOUNTANTS
KOLKATA - 700 072 FRN NO: 332724E
%%’):ﬁ
/
ABHIMANYU SWAIN
Partner

Membership No. 311050

This is the 30t Day of September 2023.

UDIN: 23311050BGUFMZ1966
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading “Report on the other legal
and regulatory requirements” of our report of even date to the members of M/s INDUS
NET TECHNOLOGIES PRIVATE LIMITED (the “Holding Company”). In terms of the
information and explanations sought by us and given by the Holding Company and the
books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief and based on the consideration of report of respective
auditors of the subsidiary companies and associates incorporated in India, we state
that

xxi)  There are no qualifications or adverse remarks by the respective auditor in
the Companies (Auditors Report) Order (CARO) reports of the companies
included in the consolidated financial statements. Accordingly, the
requirement to report on clause 3(xxi) of the Order is not applicable to the

Holding Company.

The statutory audit report on the financial statements for the year ended March 31,
2023 of following related entity of the Holding Company has not been issued until
the date of this report.

Associate Company
1) Codebuddy Pvt. Ltd.

Accordingly, no comments for the said associate company have been included for

the purpose of reporting under this clause.

FOR PANDA SWAIN & ASSOCIATES
24, CR AVENUE, CHARTERED ACCOUNTANTS
KOLKATA - 700 072 FRN NO: 332724E

L5247
e

ABHIMANYU SWAIN
Partner
Membership No. 311050

This is the 30t day of Sel;tember 2023

UDIN:
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of M /s. INDUS
NET TECHNOLOGIES PRIVATE LIMITED (hereinafter referred to as the “Holding
Company”) as of and for the year ended March 31, 2023, we have audited the internal
financial controls with reference to consolidated financial statements of the Holding
Company and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”) and its associates, which are companies incorporated in
India, as of that date. Reporting under clause (i) of sub section 3 of Section 143 of the
Act in respect of the adt;quacy of the internal financial controls with reference to
consolidated financial statements is not applicable to two subsidiary and one associate
company incorporated in India namely Indus Net Techshu Digital Private Limited,
Indusnet Computech Private Limited, and Algo Energytech Ventures Private Limited
respectively, pursuant to MCA notification GSR 583(E) dated 13 June 2017.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of tile companies included in the Group and its
associates, which are companies incorporated in India management is responsible for
establishing and maintaining internal financial Controls based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (TCAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in

accordance with the Guidance Note on Audit of Internal Financial Controls Over

the extent applicable to an audit of internal financial controls, both apphcable to an

audit of Internal Financial Controls and, both issued by the Institute of Chartered



Accountants of India. Those Standards and the Guidance Note that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

reporting to future periods are subject to the risk that the internal financial control



over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies and its associate
company, which are companies incorporated in India the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.

Other Matters
Our report under Section 143(3)(i) of the Act on the adequacy and operating

effectiveness of the internal financial controls with reference to Consolidated Financial
Statements of the Holding Company, in so far as it relates to the associate, is based on

the corresponding reports of the auditors of such, associates incorporated in India.

FOR PANDA SWAIN & ASSOCIATES
24, CR AVENUE, CHARTERED ACCOUNTANTS
KOLKATA - 700 072 FRN NO: 332724E

W
//—:':
ABHIMANYU SWAIN

Partner
Membership No. 311050

This is the 30th Day of September 2023

UDIN:



INDUS NET TECHNOLOGIES PRIVATE LIMITED

? {Company Identification No: U72100WB2007PTC1 15875)

Consolidated Balance Sheet as at 31st March, 2023

{Amount in ¥ Thousands, except otherwise stated)

Particulars g o 1 oaarels | 1st April, 2021
Assets
Non-current assets
a) Property, plant and equipment 2 47,254.37 31,152.28 27,867.60
b} Intangible assets 3 303.32 59.68 159.90
¢) Goodwill on Consolidation 14,825.87 14,825 .87 14,825.87
d) Financial assets
ijInvestments 4 5,60,782.44 1,99,800.28 4,73,285.21
ii) Loans 5 13,423.08 22,653.58 11,705.44
iii) Other Financial assets 6 8,324.95 6,474.22 6,506.48
e} Deferred tax assets 7 4,092.35 1,485.31 1,981.22
f] Other non-current assets 8 63,254.28 - =
Total Non - Current Assets (I) 7,12,260.66 2,76,451.22 5,36,331.72
Current assets
a) Financial assets
i} Investments 4a 1,67,081.13 88,840.22 70,041.85
ii) Trade receivables 9 1,78,767.52 1,39,386.69 1,25,864.44
iii) Cash and Cash equivalents 10 1,38,294.05 1,05,143.34 1,51,737.10
iv) Bank balances other than (iii} above il 2,574.09 4,20,478.55 22,036.78
v) Loans 5a 9,186.19 12,158.40 3,679.24
b) Current tax assets (net) 12 55,010.93 1,89,208.57 1,28,679.83
) Other current assets 8Ba 20,683.93 16,132.52 5,765.66
Total Current Assets (II) 5,71,597.85 9,71,348.29 5,07,804.90
Total Assets (I + II) 12,83,858.51 | 12,47,799.51 10,44,136.61
Equity and Liabilities
Equity
a) Equity Share capital 13 96,734.40 2,418.36 2,418.36
b) Other equity 14 9,20,390.90 8,95,990.06 7.58,053.39
¢) Fair Value Reserve 831.74 - -
d) Foreign Currency Translation Reserve 5,975.39 3,258.22 (432.08)
Total equity attributable to equity holders of the Company 10,23,932 .42 9,01,666.64 7,60,039.67
Non Controlling Interest ) 52.22 38.76 19.68
Total Equity (III) 10,23,984.64 9,01,705.41 7,60,059.35
Non-current liabilities
a) Financial liabilities
i) Borrowings 15 4 . 38,997.67
b) Provisions 16 24,853.55 23,816.90 23,495.25
Total Non - Current Liabilities (IV) 24,853.55 23,816.90 62,492.92
Current liabilities
a) Financial liabilities
i) Borrowings 15a 15,000.00 - -
ii) Trade payables
- total outstanding dues of micro enterprises and small
enterprises 17 14.02 - -
- total outstanding dues of creditors other than micro
enterprises and small enterprises 1,26,071.41 1,13,158.51 70,893.03
iti) Other financial liabilities 18 49,177.43 32,635.89 22,853.03
b) Other current liabilities 19 1,315.30 1,271.37 2,323.08
c) Provisions 16a 168.31 149.72 146.42
d) Other Current Tax Liability 20 43,273.85 1,75,061.71 1,25,368.78
Total Current Liabilities (V) 2,35,020.32 3,22,277.20 2,21,584.34
Total Equity and liabilities (III + IV + V) 12,83,858.51 | 12,47,799.51 10,44,136.60
Significant Accounting Policies 1

The accompanying notes forin an integral part of the Consolidated Financial Statements

As per our report of even date attached.,

For Panda Swain & Associates

(Bl s

Partner
Membership No.: 311050

Place: Kolkata
Dated : September, 30, 2023

Chartered Accountants L
Firm Registration Number: 332724E ﬂ Y'Y "\W
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)
Consolidated Statenient of Profit & Loss for the year ended 31st March, 2023
(Amount in ¥ Thousands, except otherwise stated)

For the Year For the Year
; ending on ending on
Particulars Notes | 31st March | 31st March
2023 2022
I |Income
Revenue from operations 21 10,52,158.51 8,28,167.46
Other Income 22 57,017.25 51,507.25
Total income 11,09,175.76] 8,79,674.71
II |Expenses
Employee benefit expenses 23 6,22,411.70 4,62,562.66
Finance costs 24 2,633.46 6,280.84
Depreciation and amortisation expense 25 14,497.77 2,401.23|
Other expenses ¥ 26 2,88,865.26 1,87,350.49
Total expenses| 9,28,408.20| 6,58,595.22
III | Profit Before Share of Profit / (Loss) of 1,80,767.57 2,21,079.49|
Associates
IV |Share of Profit / (Loss) of Associates - -
V |Profit/(loss) before exceptional items and tax 1,80,767.57 2,21,079.49
(I-II)

VI |Exceptional items: = =
VII | Profit/(loss) before tax (III-IV) 1,80,767.57 2,21,079.49
VIII| Tax expense:

(1) Current tax 57,183.71
(46,232.03)|
(2) Income Tax for Earlier Years 102.66
(3,586.06)|
(3) Deferred tax charge/(Credit) 3,736.55 495.91
Total Tax Expenses 46,081.54 57,782.28
IX |Profit/(loss) for the Year (V-VI) 1,34,686.03| 1,63,297.21
X |Other Comprehensive Income
Items that will not be classified to statement of
Profit or Loss
i)Remeasurements of the defined benefit 4,487.88 5,373.96
(liabilities)/asset
ii) Increase in fair value of Investments 682.84 -
iii) Income Tax on above item -
XI |Total Comprehensive Income for the Year (IX+X]| 1,38,727.24 1,57,923.25

INDUS NET TECHNOLOGIES PVT. LTD.
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INPUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72 100WB2007PTC115875)
Consolidated Statement of Profit & Loss for the year ended 31st March, 2023

' (Amount in ¥ Thousands, except otherwise stated)

For the Year For the Year
. ending on ending on
Particulars Nove 31st March 31st March
2023 2022
XII |Profit attributable to:
Owners of the Company 1,34,672.57 1,63,278.12
Non-controlling interests 13.45 19.08
1,34,686.03 1,63,297.21
XIII|Other comprehensive income attributable to:
Owners of the Company 4,041.22 5,373.96
Non-controlling interests - -
4,041.22 5,373.96
XIV|Total comprehensive income attributable to:
Owmners of the Company 1,38,713.79 1,68,652.08
Non-controlling interests 13.45 19.08
1,38,727.25 1,68,671.17
XIV[Earnings per equity share 28
Basic (in 3) 15.92 675.16
Diluted (in %) 15.92 675.16
Significant Accounting Policies 1

The accompanying notes form an integral part of the Consolidated Financial Statements

As per our report of even date attached.

For Panda Swain & Associates

Chartered Accountants

Fié?eiistration Number: 332724F«
- ‘ﬂ

Abhimanyu Swain
Partner

Membership No.: 311050

Place: Kolkata

INDUS NET TECHNOLOGIES

YO

s

[ﬁ!w
Abhishek Rungta

Whole Time Director

.IJ“TJ:I.pnd on behalf of the Board Of Directors of

tidus Net TechypUSNETPTECHNOM

s+

Raghunath Prasad Rungt
Whole Time Director

Indus Net Tachnofogies Pvt. Ltd.

Shikh
t:ﬁlili’s‘éi@ Secreta
Company Secretary "

Membership No: F12813

DIN: 01235921
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
» (Company Identification No: U72100WB2007PTC1 15875)
Notes to the consolidated financial statements for the year ended 31 March 2023

Reconciliation of equity as at date of transition

(Amount in ¥ Thousands, except otherwise stated)

Particilurs 01-Apr-21 31-Mar-22
Note| Indian GAAP | Adjustments Ind AS Indian GAAP | Adjustments Ind AS
Assets
Non-current assets
a) Property, plant and equipment| 2 27,867.60 = 27,867.60 31,152.28 B 31,152.28
bj Other Intangible assets 2 159.90 - 159.90 59.68 - 59.68
c¢] Goodwill on Consolidation 11,860.69 2,965.18 14,825.87 14,825.87 - 14,825.87
d) Financial assets
i} Investments 3 4,73,285.21 - 4,73,285.21 2,00,078.58 (278.30) 1,99,800.28
ii) Loans 4 13,705.44 (2,000.00) 11,705.44 24,653.58 (2,000.00) 22,653.58
iii)'Other Financial assets 4a 6,506.48 - 6,506.48 6,474.22 - 6,474.22
e) Deferred tax assets 5 1,981.22 1,981.22 1,487.24 {1.93) 1,485.31
f) Other non-current assets 2 - - - - - -
5,35,366.55 965.18 5,36,331.72 2,78,731.45 (2,280.23) 2,76,451.22
Current assets
a) Financial assets
i) Investments 3 54,437.31 15,604.54 70,041.85 67,992.30 20,847.92 88,840.22
ii) Trade receivables i 1,25,864.44 - 1,25,864 .44 1,39,386.69 - 1,39,386.69
iti) Cash and Cash equivalen| 8 1,51,737.10 - 1,51,737.10 1,05,143.34 - 1,05,143.34
iv]'Other bank balances 9 22,036.78 - 22,036.78 4,20,478.55 - 4,20,478.55
v) Loans 4 |, 367924 - 3,679.24 12,158.40 5 12,158.40
b) Current tax assets (net) 10 1,28,679.83 - 1,28,679.83 1,91,963.57 (2,755.00) 1,89,208.57
c) Other current assets 6 5,765.66 - 5,765.66 16,132.52 - 16,139.52
4,92,200.36 15,604.54 5,07,804.90 9,53,255.37 18,092.92 9.71,348.29
Total Assets 10,27,566.89 16,569.72 | 10,44,136.60 12,31,986.82 15,812.70 12,47,799.51
Equity and Liabilities
Equity
a) Equity Share capital 11 2,418.36 - 2,418.36 2,418.36 - 2,418.36
b) Other equity 12 7,63,971.18 (5,917.79) 7,58,053.39 8,89,999.31 5,990.75 8,95,990.06
¢} Fair Value Reserve - - - - - -
d) Foreign Currency Translation (432.08) (0.00) (432.08) 3,258.22 3,258.22
Reserve -
Non Controlling Interest 19.68 - 19.68 38.76 0.00 38.76
7,65,977.14 (5,917.79)| 7,60,059.35 | 8,95,714.65 5,990.76 9,01,705.41
Non-current liabilities
a) Financial liabilities
i) Borrowings 13 38,997.67 to- 38,997.67 - - -
b) Provisions 15 1,007.74 22.487.51 23,495.25 11,243.34 12,573.64 23,816.90
40,005.41 22,487.51 62,492.92 11,243.34 12,573.64 23,816.90
Current liabilities '
a) Financial liabilities
i) Borrowings 13 = - - - -
ii) Trade payables 14 70,893.03 - 70,893.03 1,13,158.51 - 1,13,158.51
iii) Other financial liabilities 14 22,853.03 B 22,853.03 32,635.89 - 32,635.89
b) Other current liabilities 17 2,323.08 - 2,323.08 1,271.37 - 1,271.37
c) Provisions 15 146.42 - 146.42 146.42 3.30 149.72
d)Other Current Tax Laibility 15a 1,25,368.78 - 1,25,368.78 1,77,816.71 (2,755.00) 1,75,061.71
2,21,584.34 - 2,21,584.34 3,25,028.90 (2,751.70) 3,22,277.20
Total Equity and liabilities 10,27,566.89 16,569.72 | 10,44,136.60 12,31,986.82 15,812.70 12,47,799.51

TECHNOLOGIES PVT. LTD. = ]
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A. Equity Share Capital

INDUS NET TECHNOLOGIES PRIVATE LIMITED

(Company Identification No:
Statement of Changes in Equity fo

(Amount in ¥ Thousands, exce pt otherwise stated)

U72100WB2007PTC1 15875)
r the year ended 31st March 2023

Number (in

Amount (In

Particul

kil Thousand) thousand)
Balance at 1st April 2021 241.836 2,418.36
Changes in Equity Share Capital During the financial year, - -
Balance at 31st March 2022 241.836 2,418.36
Issuance of Share Capital (Refer Note no 13) 9,131.604 94,316.04
Balance at 31st March 2023 9,373.440 96,734.40
(Equity shares of Rs. 10/- each issued, subscribed and fully paid)
B. Other Equity

S 3 . Other
" Securities Capital General Retained Total Other
Particulars . Comprehensiv p
Premium Reseve Reserve Earnings Equity
€ Income

Balance at 1st April 2021 IGAAP 17,607.07 10,953.09 = 7,35,411.02 7,63,971.18
FV gain/(loss) on investments - - - 15,604.54 - 15,604.54
Derecognising of Financial Assets - - - (2,000.00} - (2,000.00)
Goodwill Amortization Adjustment . - - 2,965.18 - 2,965.18
Provision for Gratuity - - - (22,487.51) - (22,487.51)
Balance at 1st April 2021 Ind AS 17,607.07 10,953.09 - 7,29,493.23 - 7,58,053.39
Profit/(Loss) for the year = - - 1,63,278.12 - 1,63,278.12
Other Comprehensive Income - 5 - - 5,373.96 5,373.96
Transferred from retained Earning = - - (2,00,000) - (2,00,000.00)
T/f to General Reserve - 2 2,00,000.00 - - 2,00,000.00
Dividend - (31,215) - (31,215.17)
Depreciation Adjustment - - - 499.76 - 499.76
Balance at 31st March 2022 17,607.07 | 10,953.09 2,00,000.00 | 6,62,055.94 5,373.96 | 8,95,990.06
Balance at 1st April 2022 17,607.07 | 10,953.09 2,00,000.00 | 6,62,055.94 5,373.96 | 8,95,990.06
Profit/(Loss) for the year - ; . 1,34,672.57 - 1,34,672.57
Other Comprehensive Income - - - - 4,041.22 4,041.22
Utilization for Bonus r (94,316.04) - - (94,316.04)
Dividend - - - (19,996,92) - (19,996.92)
Balance at 31st March 2023 17,607.07 | 10,953.09 1,05,683.96 | 7,76,731.60 9,415.18 | 9,20,390.90

(a) Security Premium

(b) Capital Reserve
(c) General Reserve

(d) Retained Earnings

For Panda Swain & Associates
Chartered Accountants

o5/
A m’/u-sﬁ’;:
Partner
Membership No.: 311050

Place: Kolkata

Securities premium reserve is used to record the pre
issuance of bonus shares in accordance with the pro

Retained Earning represents total of all profi
profits, reduced by losses, if any, dividend p

Firm Registration Number: 332724E

As per our report of even date attached,

INDUS NET TECHNOLOGIES PVT. L

The description, nature and purpose of each reserve within reserve & surplus are as follows:

mium on issue of shares. The reserve can be utilized
visions of the Companies Act, 2013,

Ji“.ﬁ and on behalf of the Board Of Directors of

*Indus Net Tﬁﬂﬁgtﬁﬁ Ji',Eﬁﬁﬁ

Dﬁ:&‘gﬂsol{ek Rungta

Whole Time Director

o

only for limited purposes such as

Capital Reserve represents reserve created on acqusition of entire business of Customer First Infonet Private Limited

General Reserve is created out of retained eranings and can be utilized for distribution of dividend or issuance of bonus shares etc.

ts retained since Company’s inception. Retained earnings are credited with current year
ayouts, transfers to General reserve or any such other appropriations to specific reserves,

Raghunath Prasad Rungta
Whole Time Director

ln@us Net P&& %ﬁiges Pvt. Ltd. DIN: 01235921

BIES

N

Dated : September, 30, 2023 \A-utﬂ 2 AL
Shikha Surana
Company Sgcreta

by Secretary

Membership ‘No*

PVT. LTD.

Director



INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC1 15875)
: (Amount in ¥ Thousands, except otherwise stated)
Consolidated Cash Flow Statement for the year ended 31 March 2023

Particulars 31 March 2023 31 March 2022

A. Cash Flow from Operating Activities

Net Profit before Tax & Exceptional Items 1,80,767.57 2,21,079.49
Add: Adjustments for Non Cash & Non Operating Items

Depreciation 14,497.77 2,401.23
Interest income (29,496.55) (27,854.01)
FV gain on investments ) (3,882.83) (5,365.76)
Impairment of Investment 3,093.73 -
FV loss of Investment 1,473.41 400.68
Loss on Redemption of Mutual fund 344.34 -
Gratuity Expenses 9,543.12 5,698.98
Sundry Balance Written Off 5,022.46 -
Profit on Sale of Fixed asset (545.80) -
Allowance for credit losses 539.97 -
Loss on sale of investment - 2.20
Dividend Income (1,735.96) (1,117.07)
Interest Expenses 23.11 2,468.54
Operating Profit before Working Capital Changes 1,79,644.32 1,97,714.27
Adjusted For

(Increase)/Decrease in Trade receivable (39,920.80) (13,522.25)
(Increase)/Decrease in Short term loan and advance 2,972.21 (8,479.16)
(Decrease )/Increase in Trade Payable ’ 12,926.93 42,265.48
(Increase ) /Decrease in Other current aseets (4,551.41) (10,366.86)
(Decrease )/Increase in Borrowings : 15,000.00 -
(Decrease ) /Increase in Other financial Liability (1,456.37) 9,782.87
(Decrease ) /Increase in Other current liabilities 43.93 (1,051.71)
Cash generated from Operation 1,64,658.80 2,16,342.63
Less: Direct Tax Paid (55,010.93) (81,879.90)
Net Cash Flow from Operating Activities before Exceptional 1,09,647.86 1,34,462.73
Less: Exceptional Items - -
Net Cash flow from Operating Activities 1,09,647.86 1,34,462.73

B. Cash Flow from Investing Activities

Purchase of Property, Plant & Equipment (31,089.93) (5,085.93)
Sale of Property, Plant & Equipment 587.56 -
Purchase of current investments (80,290.00) (13,554.99)
Purchase of non-current investments (1,10,130.85) (84,263.91)
Investment in bank deposits
(original maturity more than 3 months) ) (4,598.61)
Redemption /maturity of bank deposits

v : 1,69,091.16 -
(original maturity more than 3 months)
Sale of non-current investment - 1,313.95
Sale of current investment - -
Loans and advances movement 9,230.50 (10,948.14)
Capital Advance given (63,254.28) -
Other Financial assets movement (1,850.73) 32.26
Dividend income s 1,735.96 1,117.07
Interest Income 29,496.55 27,854.01
Net Cash used in Investing Activities (76,474.05) (1,08,375.29)

)
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C. Cash Flow from Financing Activities

Proceed /(Repayment) From long term finanace - (38,997.67)
Interest Expense (23.11) (2,468.54)
Dividend Paid - (31,215.00)
Net Cash used in Financing Activities (23.11) (72,681.21)
Net Changes in Cash & Cash Equivalents (A+B+C) 33,150.71 (46,593.76)
Cash & Cash Equivalents-Opening Balance 1,05,143.34 1,51,737.10
Cash & Cash Equivalents-Closing Balance 1,38,294.05 1,05,143.34

Notes: :
1: The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind
AS - 7 “Statement of Cash Flows”

2: CASH AND CASH EQUIVALENTS:

Cash and cash equivalents as hbave 1,38,294.05 1,05,143.34
Unrealised gain/(loss) on foreign currency cash and cash

equivalents = 2
Cash and cash equivalents (Note 10) 1,38,294.05 1,05,143.34

3: Net Cash Flow from Operating Activities includes an amount of ¥ 4053.80 Thousands (2022 -%
4000.97 Thousands ) spent towards Corporate Social Responsibility.

The accompanying notes form an integral part of the Financial Statements
As per our report of even date attached.

FOR PANDA SWAIN & ASSOCIATES ] For and on behalf of the Board Of Directors of
Chartered Accountants INDUS NET TECHNOLOGIES P¥Iak3iet Technologies Private ng%il

Firm Registration Number: 332724E INDUS NET TH:HHDL% v
Y, g~ R AR RR LA S 1/ T
" %"\ Director
Abhimanyu Swain Abhishek Rungta Raghunath Prasad Rungta

hole Time Director
DIN: 01194ndys

Partner
Membership No.: 311050
Place: Kolkata

ng}og'lé’llﬁléﬂ *Director
Net Tech DIN: 01235921

ota
Shikha Sempany Secreta”y

Company Secretary

—

Membership No: F12813
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Cor.:lpany Identification No: U72100WB2007PTC1 15875)

Reconciliation Statement of Consolidated Profit and Loss as previously reported under IGAAP to IND AS

(Amount in ¥ Thousands, except otherwise stated)

ot cmfinrs For the Year ended 31 March 2022
Note | Indian GAAP | Adjustments Ind AS
I |Revenue from operations 18 8,28,167.46 0.00 8,28,167.46
I |Other Income 19 46,141.49 5,365.76 51,507.25
Total income 8,74,308.95 5,365.76 8,79,674.71
I i
Employee benefit expense 20 4,60,294.40 2,268.26 4,62,562.66
Finance costs 21 6,289.12 (8.28) 6,280.84
Depreciation and amortisation expense 2 2,401.23 - 2,401.23
Other expenses ) 22 1,92,906.15 (5,555.66) 1,87,350.49
Total expenses 6,61,890.90 (3,295.67)| 6,58,595.22
IV |Profit/(loss) before exceptional items and tax (I+11-111) 2,12,418.05 2,21,079.49
V |Exceptional items
VI |Profit/(loss) before tax (IV-V) 2,12,418.05 2,21,079.49
VII |Tax expense:
(1) Current tax 56,679.32 504.39 57,183.71
(2) Deferred tax 493.98 1.93 495.91
(3) Income Tax for earlier Years 102.66 - 102.66
VIII [Profit/ (loss) for the period (VI-VII) 1,55,142.09 8,155.12 1,63,297.21
Other Comprehensive Income
IX [Items that will not be classified to statement of Profit or Loss
X |Remeasurements of the defined benefit liabilities/ (asset) - (5,373.96) (5,373.96)
Xl |Total Comprehensive Income for the Year 1,55,142.09 13,529.08 1,68,671.17
x11 [Profit attributable to:
Owners of the Company 1,55,123.01 1,63,278.12
Non-controlling interests 19.08 19.08
1,55,142.09 8,155.12 1,63,297.21
XIII |Other comprehensive income attributable to:
Owners of the Company : 5,373.96
Non-controlling interests - :
- 5,373.96 5,373.96
X1v Total comprehensive income attributable to:
Owners of the Company 1,55,123.01 - 1,68,652.08
Non-controlling interests 19.08 - 19.08
1,55,142.09 13,529.08 1,68,671.17

INDUS NET TECHNOLOGIES PVT. 4TD.
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’INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company Identification No: U72100WB2007PTC1 15875)
Notes to the Consolidated Financial Statements for the year ended 31 March 2023
(Amount in ¥ Thousands, except otherwise stated)

4, Non Current investment

Investment in Equity Instruments
Investment in Associates [Carried at Cost)
Unquoted fully paid up

- Algo Energytech Ventures Pvt. Ltd.

31 March 2023

31 March 2022

1 April 2021

32,200.00

- Codebuddy Pvt, Ltd. - -
Goodwill / Share'o.f .Post Carrying
Name of the Company (Capital Acquisition MHOURL QF
Reserve) Reserves & Investment as
Surplus on 31-03-2023
M/s Algo Energytech Ventures Pvt Ltd. - (4,356.30)
Investment in Unquoted Shares(Carried at fair
value through Other Comprehensive Income)
- Capillary Technologies India Ltd. 4,511.52 4,511:52 -
( 11,992 Equity Shares with face Value Rs. 2/- each)
Investment in Convertible Debentures (Carried at
amortised cost)
- Willsbery Online Services Pvt. Ltd - 500.00 500.00
Investment Carried at fair value through Profit &
Loss
Investment in Listed Equity Shares (Refer annexure) 38,235.79 14,997.80 -
Other Investments . 74,321.49 53,897.78 9,671.59
Investment in Bonds (Refer annexure) 75,831.50 35,563.70 -
Fixed Deposit (Including Accrued Interest) 3,35,682.14 90,329.49 4,63,113.62
5,60,782.44 1,99,800.28 4,73,285.21
Aggregate amount of quoted investments and market 1,14,067.29 50,561.50 i
value there of
Aggregate amount of unquoted investments 3,72,393.66 94,841.01 4,63,113.62
4a. Investment (Current)
Investment in Mutual Fund Quoted (Carried at 1,67,081.13 88,840.22 70,041.85
Market Value)(Refer annexure)
1,67,081.13 88,840.22 70,041.85
5. Loans (Long-Term)
(Considered good,Unsecured unless otherwise stated)
Loans to related parties 13,423.08 12,653.58 11,705.44
Loans to unrelated parties - 10,000.00 -
13,423.08 22,653.58 11,705.44
6. Other Financial Assets (Long-Term)
Security deposits 8,324.95 6,474.22 6,506.48
8,324.95 6,474.22 6,506.48
Sa. Loans (Short-Term)
(Considered good,Unsecured unless otherwise stated)
Other advances 5,197.33 8,945.80 -
Advances to employees 3,988.86 3,212.60 3,679.24
9,186.19 12,158.40 3,679.24
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7. Deferred Tax Assets ’

Opening Balance : , 1,485.31 1,981.22 1,977.27
Add /(Less) : Adjustment During the Year 2,607.04 495.91 3.96
4,092.35 1,485.31 1,981.22

8. Other Non Current Assets (Long-Term)

Capital advances 63,254.28 - -
63,254.28 - - o

8a. Other Current Assets (Short-Term)

ITC GST (including TDS on GST) - 2,635.36 2,334.56 888.51

Balance with Govt Authority 15,319.06 9,313.85 2,511.89

Prepaid Insurance 731.70 763.00 307.61

Others 1,997.81 372111 2,057.65
20,683.93 16,132.52 5,765.66

9. Trade Receivables (Short-Term)

Undisputed Trade Receivables - Considered good * 1,95,562.17 1,39,386.69 1,25,864.44

Less: Allowance for credit losses 16,794.64 B -

1,78,767.52 1,39,386.69 1,25,864.44

* Ageing schedule Refer Note No. 38
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC1 15875)
Notes to the Consolidated Financial Statements for the year ended 31 March 2023

(Amount in ¥ Thousands, except otherwise stated)

31 March 31 March 01 April 2021
2023 2022
10. Cash and cash equivalents
Cash on hand 363.32 1,258.05 T748.86
Balances with banks
Fixed deposits maturity for 3 months or Less than 3 months 41,615.89 38,366.01 2183155
Current bank accounts 96,314.84 65,519.29 1,29,156.70
1,38,294.05 1,05,143.34 1,51,737.10
11. Other bank balances
Fixed deposits maturity for more than 3 months but less
than 12 months 2,574.09  4,20,478.55 22,036.78
2,574.09 4,20,478.55 22,036.78
12. Current tax asset
Income Tax 55,010.93 1,89,208.57 1,28,679.83
55,010.93 1,89,208.57 1,28,679.83
i . Ltd.
indus Net Technotogies Pvt
g“\ﬂ,h& '
Company Secretary

T1.L7D.
INDUS NET TECHNOLOGIES PV
S

\

Director

L0
INDUS NET TEBHNU\

Lot

S p“. L1D.
N,
Direct

ar
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company Identification No: U72100WB2007PTC115875)
Notes to the Consolidated Financial Statements for the year ended 31 March 2023

(Amount in ¥ Thousands, except otherwise stated)

31 March 31 March '1 April
2023 2022 2021

13. Equity share capital

Authorised capital

1,10,00,000 equity shares of Rs.10/- each ( (PY -

1,10,00,000 Equity Shares of ¥ 10 each) &16,80040 LARRUOER S Aun0n

1,10,000.00 1,10,000.00 50,000.00
The authorized equity share were 50,00,000 Equity Shares of ¥ 10 each as on 01st April 2021

Issued and subscribed capital

(96,73,440 Equity Shares of Rs 10 each) PY 2,41,836

o e T T 96,734.40 241836  2,418.36

Paid-up capital

Lii;i:ﬁ' srffﬁgsﬁrf_se‘:;s s AR L 96,734.40 2,418.36  2,418.36
96,734.40 2,418.36  2,418.36

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year.

'31 March 2023 ‘31 March 2022 '1 April 2021
No of shares| Amount No of shares Amount |No ofshares| Amount
Equity shares at the beginning of the year 2,41,836 2,418.36 241,836 2,418.36 2,41,836 2,418.36
Add: Bonus Share issued during the year 94,31,604 94,316.04 - - - -
Equity shares at the end of the year 96,73,440 96,734.40 2,41,836 2,418.36 2,41,836 | 2,418.36

Note: Pursuant to the approval of Board of Director the company approved the bonus issue of 94,31,604 equity share of face value
of Rs. 10 each for an amount aggregating to Rs. 9,43,16,040 ( fully paid up by way of capitalization of free reseves ) to the existing
shareholders of the company under the provisions of Companies Act, 2013 and all other applicable laws & regulations.

b) Rights/preferences/restrictions attached to equity shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to
one vote per share.In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

c) Details of shareholders holding more than 5% shares in the Company
As on 31 March 2023 As on 31 March 2022 As on 1 April 2021

No of shares % holding No of shares % holding No of shares % holding

Raghunath Prasad Rungta 8,00,000 8.27% 20,000 8.27% 20,000 8.27%
Abhishek Rungta 71,80,516 74.23% 1,79,513 74.23% 1,79,513 74.23%
Bharat Hari Berlia 16,92,920 17.50% 42,323 17.50% 42,323 17.50%

c) Details of Equity shares held by Promoter at the End of the Year
As on 31 March 2023 As on 31 March 2022 As on 1 April 2021

No of shares % holding  No of shares % holding No of shares % holding

Raghunath Prasad Rungta 8,00,000 8.27% 20,000 8.27% 20,000 8.27%
Abhishek Rungta 71,80,516 74.23% 1,79,513 74.23% 1,79,613 74.23%

INDUS NET TECHNOLOGIES PVT. LTD. Jechnotogies Pvt. Ltd.

INDUS NET TECHNOLOGIES PVT. LTD.
Director




INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company Identification No: U72100WB2007PTC115875)
Notes to the Consolidated Financial Statements for the year ended 31 March 2023

14. Other Equity
Retained Earnings

(Amount in ¥ Thousands, except otherwise stated)

31 March 2023

'31 March 2022

1 April 2021

Opening Balance 6,62,055.94 7,29,493.23 -
T/f to General Reserve - (2,00,000.00)
Dividend (19,996.92) (31,215.17)
Depreciation Adjustment 499.76
Profit/(Loss) for the Year 1,34,672.57 1,63,278.12 -
7,76,731.60 6,62,055.94 7,29,493.23
Securities Premium Reserye
Opening Balance 17,607.07 17,607.07
Add: Adjustment during the year - -
17,607.07 17,607.07 17,607.07
General Reserve
Opening Balance 2,00,000.00 -
Add: Transferred from Retained Earnings - 2,00,000.00
Less: Utilized for Bonus Issue (94,316.04) -
1,05,683.96 2,00,000.00 -
Capital Reseve
Opening Balance 10,953.09 10,953.09 -
Add: Adjustment during the year - - -
10,953.09 10,953.09 10,953.09
Other Comprehensive Income
Opening Balance 5,373.96 - -
For the year 4,041.22 5,373.96 -
9,415.18 5,373.96 -
9,20,390.90 8,95,990.06 7,58,053.39
15. Borrowings (Long-Term)
Indus Net Finvest Resources Pvt. Ltd. - - 38,997.67
- - 38,997.67
15a. Borrowings (Short-Term)
Secured
From ICICI Banks 15,000.00 -
15,000.00 . -
16. Provisions (Long-Term)
Provision for Gratuity 24,853.55 23,816.90 23,495.25
24,853.55 23,816.90 23,495.25
16a. Provisions (Short-Term)
Provision for Gratuity 168.31 149,72 146.42
INDUS NET TECHNOLOGIES PVT. LTD. ~ 168.31 149.72 146.42
: 8 TeThnologies Py )
‘_‘fiﬂ“(\'“\w 2 . ! — INDUS NET TEEHNDLDGIW- \HD-
—— o LS \ ; Lg
Dfrector g g"“‘“ = %&\@'ﬁ
§/  Company Secretary Director




INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)
Notes to the Consolidated Financial Statements for the year ended 31 March 2023

(Amount in ¥ Thousands, except otherwise stated)

31 March 31 March
2023 2022 1 April 2021
17. Trade payables
Due to micro, small and medium enterprises 14.02 - -
Due to others 1,26,071.41 1,13,158.51 70,893.03 =

1,26,085.43 1,13,158.51 70,893.03

* Ageing schedule Refer Note No. 39

Note: Trade payable includes due to suppliers under Micro, Small & Medium enterprises
Development Act, 2006 ( MSMED Act, 2016). Amount due to suppliers under the MSMED Act, 2006
has been determined to the extent such parties have been identified on the basis of information
available with and filing made by the company. the company has not received any claim for interest
from any suppliers as at teh balance sheet date .

18. Other financial liabilities (Short-Term)

Liabilities for Expenses 1,603.55 6,436.33 9,517.98
TDS payable 10,835.35 12,660.85 5,422.69
GST payable 7,910.18 4,136.53 2,370.75
P Tax Payable 126.85 111.40 96.01
PF & ESI payable 3,600.78 1,393.71 764.40
Payable to Government 6,583.98 7,809.26 4,681.19
Security Deposit - 500.00 = -
Dividend Payable 17,997.21 . -
ICICI Bank Overdraft ' 19.53 87.81 -

49,177.43 32,635.89 22,853.03

19. Other current liabilities

Other Liabilities 30.00 85.58 2,265.55
Advance from customers 1,285.30 1,185.79 27.53
1,315.30 1,271.37 2,323.08

20. Other Current Tax Liability
Provision For Income tax 43,273.85 1,75,061.71 1,25,368.78

INDUS NET TECHNOLOGIES PVT. LTD. 43,273.85  1,75,061.71  1,25,368.78

ﬁ\(\ﬂ\\ W ) indus Net Technologies pvt. [tg.  'NDUS NET TECHNOLOGIES PV;!’ LTD.
Dfrector , ’ 9 MU

Company Secretary

Director




INDUS NET TECHNOLOGIES PRIVATE LIMITED

{Company Identification No: U72100WB2007PTC115875)

Notes to the Consolidated Financial Statements for the year ended 31 March 2023

(Amount in ¥ Thousands, except otherwise stated)

31 March 31 March
2023 2022
21. Revenue from operations
Sale of Services (Export) 5,31,835.67 4.76,732.97
Sale of Services (Domestic) 5,20,322.84 3,51,434.49
10,52,158.51 8,28,167.46
22. Other income
Interest income from bank deposits 25,043.47 25,250.04
Interest on Bond 3,230.95 1,149.35
Dividend Income 1,735.96 L117.Q7
FV gain/(loss) on investments 3,882.83 5,365.76
Interest on Income Tax Refund 963.40 -
Profit on Sale of Fixed Assets 545.80 -
Foreign Exchange Fluctuation 6,691.47 6,485.70
Commission Income 4.71
Interest on Loan 1:222.13 1,454.62
Miscellaneous Income 13,696.53 10,684.71
57,017.25 51,507.25
23. Employee benefit expenses
Salaries, wages and bonus 5,41,941.72 4,04,494.88
Contribution to provident and other funds- 20,658.61 12,745.16
Staff Incentive 9,106.50 4,176.15
Gratuity Expenses 9,543.12 5,698.98
Employee Insuarance Expenses 6,963.01 6,804.89
Staff welfare 6,198.73 642.60
Director Remuneration 28,000.00 28,000.00
6,22,411.70 4,62,562.66

INDUS NET TECHNOLOGIES PVT. LTD.

T A

Dfrector

Indus Net Technotogies Pvt. Lid.
g\:,mu.e. ‘gum'“

Company Secretary

INDUS NET TECHNOLOGJES

Koot

T.LTD.
\




INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company Identification No: U72100WB2007PTC1 15875)

Notes to the Consolidated Financial Statements for the year ended 31 March 2023

{Amount in ¥ Thousands, except otherwise stated)

24, Finance costs
Interest on:-
Working Capital
Others
Paypal Charges
Bank charges

25. Depreciation and amortisation
Depreciation on
Tangible Assets .
Amortisation on
Intangible Assets

26. Other expenses

Audit Fees*

Advertisement

Marketing Expenses

Expenditure on CSR Activity
Postage & Courier Expenses
Allowance for credit losses
Exhibition Expenses

Business Promotion Expenses
Professional Charges

Filing fees

Donation

Dues & Subscription

Trade Licence Fees

General charges

Hiring Expenses

Sundry Balance Written Off
Insurance Expenses

Internet/ Connectivity & Telephone charges
Share Transaction Charges & PMS Management Fees
Impairment of Investment

Loss on Fixed Assets

Foreign Exchange Fluctuation

FV loss on investments

Loss on Redemption of Mutual Fund
Loss on Sale of Investment

Office Maintenance

Out Sourcing Charges

Power and Fuel

Printing & Stationary Indus Net Technotogies Pvt. Ltd.
i %l e &J—ﬂ.r\/o'

Company Secretary 7,780.37

Interest & Penalty
Rates and Taxes
Rent

INDUS NET TECHNOLOGIES PVT. LTD.

sy mMUsYw

31 March 2023

'31 March 2022

23.11 0.32
49.65 2,468.22
1,201.48 1,555.99
1,359.22 2,256.31
2,633.46 6,280.84
14,056.56 2,301.01
441.21 100.22
14,497.77 2,401.23
380.00 37320
6,301.80 7,665.97
7,960.53 90.80
4,053.80 4,009.47
184.14 253.93
539.97 .
2,053.90 -
16,761.01 10,317.03
37,182.19 31,004.18
147.00 520.60
: 4,090.00
195.00 8.94
470 5.00
1,741.76 937.99
70,613.98 35,168.04
5,022.46 179.32
516.58 200.28
3,403.24 3,314.04
617.30 8.28
3,093.73
4.72
2,471.90 9,221.08
1,473.41 400.68
344.34 .
1,192.33 2.20
7,184.92 4,366.50
11,260.97 9,811.80
3,334.32 1,828.34
1,473.19 291.90
128.14 52.93
411.54 950.59
5,641.22

INDUS NET TECHNOLODGIES

Ly

Raghans

T. LTD.
\

Directoy



INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company Identification No: U72100WB2007PTC1 15875)
Notes to the Consolidated Financial Statements for the year ended 31 March 2023

Software Expenses

Travelling & Conveyance Expenses

Commission Expenses
Compensation Expenses

Web Development Expenses

GST Expenses
Sponsorship Fees

{Amount in ¥ Thousands, except otherwise stated)
31 March 2023 '31 March 2022

15,103.66 39,712.53

10,913.81 2,054.03
198.10 -

= 2,500.00 R

64,233.39 11,979.13

218.08 390.49
365.00 -

2,88,865.26 1,87,350.49

*Note: Payment to auditors ( Exclusive of Goods and Service Tax)

\ndus Net Technotogies Pvt. Ltd.

INDUS NET TECHNOLOGIES PVT. LTD.

et

Director

e

Company Secretary -
" INDUS NET TEEHHUICB S PVT. ‘LTD

Director
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company Identification No: U72 100WEB2007PTC115875)
Notes to the Consolidated Financial Statements for the year ended 31 March 2023
{Amount in ¥ Thousands, except otherwise stated)
29. Employee Benefit Obligations

Gratuity
Unfunded

31-Mar-23 31-Mar-22
Amount recognised in the statement of profit and loss is as under:
Current service cost 4,876.41 4,055.79 %
Interest cost 1,761.54 1,643.00
Actuarial loss/(gain) recognized during the year 440.64 -5373.944
Amount recognized in the statement of profit and loss 7,078.59 324.85
Changes in Present Value Obligation
Present value of defined benefit obligation as at the start of the 2.396.66 2.364.16
year
Current service cost 4.876.41 4,055.80
Interest cost 1,761.55 1,643.10
Actuarial loss/ (gain) recognized during the year 440.64 (1,733.76)
Benefits paid {4,928.53) (3,640.18)
Present value of defined benefit obligation as at the end of 2,611.67 2,396.66
the year
Change in fair value of plan assets
Fair value of plan assets as at the start of the year - -
Return on plan assets 4,000.76 -
Interest Income - -
Actuarial loss/(gain) . - -
Contribution ; o =
Benefits paid - -
Fair value of plan assets as at the end of the year 4,000.76 -

30. Financial instruments by category
(a) Fair value hierarchy

All financial Assets & financial Liabilites have been fair valued using Level 3 hierarchy except cash & bank
balance which is fair valued using level 1 hierarchy.
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement

(b) Fair value of financial assets and liabilities measured at amortised cost

31 March 2023 31 March 2022
Particulars Carrying Fair value Carrying Fair value
amount amount
Financial assets
i) Trade receivables 1,78,767.52 1,78,767.52 1,39,386.69 1,39,386.69
ii) Cash and Cash equivalents 1,38,294.05 1,38,294.05 1,05,143.34 1,05,143.34
iii)'Other bank balances 2,574.09 2,574.09 4,20,478.55 4,20,478.55
iv) Loans 22,609.27 22,609.27 34,811.98 34,811.98
otal financial assets 3,42,244.93 | 3,42,244.93 6,99,820.56 | 6,99,820.56
7,
ancial liabilities =
orrowings 15,000.00 15,000.00 E -
1) Trade payables - B - -
iii) Other financial liabilities 49,177.43 49,177.43 32,635.89 32,635.89
Total financial liabilities 64,177.43 64,177.43 32,635.89 32,635.89

INDUS NET TECHNOLOGIES PVT. LTD. Indus Net Technologies Pvi. L1d.  |ypusS NET TECHNULU%IE\SﬁVT. LTD.
D =3 20N ANV Y Soavie Poiasn.  Radoesor 2 \
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007PTC115875)

{Amount in ¥ Thousands, except otherwise stated}
Notes to the Consolidated Financial Statements for the year ended 31 March 2023

33. Financial risk management objectives and policies

Financial risk factors
The Company's activities expose it to a variety of financial risks: market risk, liquidity risk & credit risk. The

Company's focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse
effects on its financial performance. The Company uses derivative financial instruments to mitigate foreign
exchange related risk exposures.

(A) Market risk
Market risk comprises interest rate risk & foreign currency risk. Financial instruments affected by market risk
include loans and borrowings in foreign currencies.

(a) Interest rate risk
As majority of the financial assets and liabilities of the company are either non-interest bearing or fixed interest

bearing instruments, the company's net eposure to interest risk is neglible.

(b) Foreign currency risks

Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company's exposure in foreign currency is in loans denominated in
foreign currency. The Company is resricting its exposure of risk in change in exchange rates by way of Forward
Contracts.

The company has entered into foreign currency forward contracts to mitigate the risk of changes in exchange
rates on such borrwings.

(B) Liquidity risk

Ultimate responsibility for liquidity risk management rests with the Board of Directors, which has established an
appropriate liquidity risk management framework for the management of the Company’s short-term, medium-
term and long-term funding and liquidity management requirements. The Company manages liquidity risk by
maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring
forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual
undiscounted payments -

Particulars 31-Mar-23 31-Mar-22 01-Apr-21

Less than 1 year

Borrowings 15,000.00 - -
Trade Payables 1,26,085.43 1,13,158.51 70,893.03
Other financial Liabilites 49,177.43 32,635.89 22,853.03

More than 1 year
Borrowings - - 38,997.67

¥

INDUS NET TECHNOLOGIES PVT. LTD.  indus Net Technotogies Pvt. Ltd. INDUS NET TECHNOLUWT. LT0.

?ffﬁ\%m W ' Q\ "
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{C} Credit risk

Credit risk refers to the risk that a’ counterparty will default on its contractual obligations resulting in financial
loss to the Company. Majority of the Company’s transactions are earned in cash or cash equivalents. The trade
receivables comprise mainly of receivables from Insurance Companies, Corporate customers and Government
Undertakings. The Insurance Companies are required to maintain minimum reserve levels and the Corporate
Customers are enterprises with high credit ratings. Accordingly, the Company’s exposure to credit risk in relation
to trade receivables is considered low. Credit risk has always been managed by the company through credit
approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the
company grants credit terms in the normal course of business. R

Note 34 Other notes to the Financial Statement _
34.1 The financial statements are prepared as per Revised Schedule 11l to the Companies Act, 2013.

34.2 The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

There are no Micro, Small and Medium Enterprises to whom the Company owes dues, which are outstanding for
more than 45 days during the year and also as at 31st March, 2023. This information as required to be disclosed
under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) has been determined

34.3 ;s i : A : . : ;
to the extent such parties have been identified on the basis of information available with the Company.

31st March,

Sl No Particulars 2023

31st March, 2022

Principal amount remaining unpaid to any supplier as at the end of the

a)|accounting year

—

— On account of trade payables 14.02 -

— On account of liabilities other than 2 g
trade payables

- Total 14.02 -

Interest due thereon remaining unpaid to any supplier as at the end of the - =
accounting year

b

Amount of interest paid under MSMED Act, 2006 along with the amounts of - -
the payment made to the supplier beyond the appointed day during the

c .
accounting year

Amount of interest due and payable for the period of delay in making payment - -
(which has been paid but beyond the appointed day during the year) but

d)|without adding the interest specified under the MSMED Act, 2006)

_—

Amount of interest accrued and remaining unpaid at the end of accounting - .
year

Amount of further interest remaining due and payable even in the succeeding - -
year, until such date when the interest dues as above are actually paid to the
small enterprise

34.4 Balances lying as debtors, creditors, loans & advances are subject to confirmation to be received from parties.

34.5 The Company does not have any Benami property, where any proceeding has been initiated or pending against the

INDUS NET TECHNOLOGIES PVT. LTD.  Indus Net Technologies Pvt. Ltd. o \ex 1erunnl 0GJES PVT. LTD.

fafuets 4
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The Company does not have any transactions with companies struck off under section 248 of the Companies Act,

34.6 2013 or section 560 of Companies Act, 1956.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
34.7 period.

The Company does not have any undisclosed income which is not recorded in the books of account that has been

surrendered or disclosed as income during the year (previous year) in the tax assessments under the Income Tax
34.8 Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

34.9 The Company is not declared wilful defaulter by any bank or financial institution or other lender.,

34.10  The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

35 Segment Reporting - Disclosure pursuant to Ind AS 108

The Company is providing only technical services, which as per Ind AS 108 on "Segment Reporting” is considered to be the

only reportable business segment. Hence, operating segment-wise disclosures not required. Further, details of revenue
based on geographical location of customers is as below :

Particulars As at
S.No. 31.03.2023 As at 31.03.2022
a) India 5,20,322.84 3,51,434.49
b) Qutside India 5,31,835.67 4,76,732.97
Total . 10,52,158.51 8,28,167.46

"36 -Capital Management

The Company's objective when managing capital (defined ‘as net debt and equity) is to safeguard the Company's
ability to continue as a going concern in order to provide returns to the shareholders and benefit for other
stakeholders, while protecting and strengthening the Balance Sheet through the appropriate balance of debt and
equity funding. The Company manages its capital structure and makes adjustments to it, in light of changes to
economic conditions and strategic objectives of the Company.

The Company monitors capital using a gearing ratio, which is total debt divided by total equity as below:

Particulars 31st March 31st March 31st March
2023 2022 2021

Borrowings ( Non-Current and Current) 15,000.00 - 38,997.67

Net Debt (A} 15,000.00 - 38,997.67

Total Equity (As per Balance Sheet) (B) 10,23,932.42 | 9,01,666.64 7,60,039.67

Gearing Ratio (C=A/B) 0.01 - 0.05

"37-Expenditure in Corporate Social Responsibility

The composition of the CSR Committee as follows:

Name of the member Designation

Shri RAGHUNATH PRASAD RUNGTA Chairperson

Shri ABHISHEK RUNGTA Member

Shri BHARAT HARI BERLIA Member

INDUS NET TECHNOLOGIES PVT. LTD.  indus Net Technotogies PVt Ltd. o o wer ceouno) OGIES PVT. LTD.

ot
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As at

.No. |Particul .03.
S.No rticulars 31.03.2023 As at 31.03.2022
1 Average net profit of the Company for the last three financial Years 2,02,690.07 2,00,473.33
2 Prescribed CSR Expenditure(2% of the average net profits) 4,053.80 4,009.47
8 Gross amount required to be spent by the company during the year 4,053.80 400347
4 Amoqnt Spent durmg.the Year for purpose other than 4.053.80 4,009.47
Construction/Acqusition of any Assets
5 Cumulative Balance to be Spent -
Details related to amount spent
As at
1 .03.
S.No. |Particulars 31.03.2023 As at 31.03.2022
1 Contribution to Charitable Trust 4053.8 2,609.47
2 Amount spent on Health Activities - 1,400.00
Total 4,053.80 4,009.47
Contribution to Related Parties/ CSR Expenditure incurred with Related Parties
s : As at
S.No. |Name of Related Party Nature of Relationship 31.03.2023 As at 31.03.2022
1 Indusnet Foundation Trust in which a director is a trustee 4,053.80 2609.47
Total 4,053.80 2,609.47

Nature of CSR activities: promoting education, Rural development projects & animal welfare

Indus Net Technotogies Pvi. Ltd.

INDUS NET TECHNOLOGIES PYT. LTD.

m—
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Director

Ruoee Burane..

Company Secretary
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