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INDEPENDENT AUDIT ORS' REPORT

To the Members of M/s INDUS NET TECHNOLOGIES FRIVATE LIMITED
Eem.ymeﬁﬂﬂ_ni_!h_aﬁtﬂdaJln ne Financial Statement

Opinjon

We have audited the dccompanying financial statements of M/s.INDUS NET
TECHNOLOGIES PRIVATE LIMITED [“the Company™] which Comprises the
Balance Sheet as ar March 31, 2022, the Statement of Profit and Loss and
statemnent of cash flows for (he ¥ear then ended, and notes io the standalone
financial staterments. mcluding a summary of rignificant accountmg policies and

other explanatory information,

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid linancial statements give the information required by the
ACt I the manner so required and give a true and fair view in conformity with the
aCCounting principles generally accepted in India, of the state ol affairs af the
Company as a1 March 31, 2022, and profit/loss, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our andii i accordance with the Standards on Auditing |SA=)

specified under section 1430100 of the Companies Act, 2013, Our responsibilities
under those Standards ape furiher described i the Auditor's Responsibilitics for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics jssued by the Institute of
Chattered Accountants of Indiz together with the cthical requirements that are
relevant to our audit of the financial statements under the provigions of the
Companies Act, 2013 and the Rules thercunder, and we have halfilieel cur sther
¢thical responsibilities in asccordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained (s sufficient and
appropriate to provide a basis for ourapinion.




Information Other than the Finaneial Statements and QHE_QL%_REMJ]I_N;E

The Company’s Board of Dirsctors is responsible for the other information. The
other nlormation comprises the information included in the Management
Discussion and Analysis, Board's Repaort including Annexures o Boards Report.
Business Responsibilty Report, Corporate Gavernance and Sharcholder's
Information, but does not include the standalone financial statements and our
auditor's report thereon, Our opinion on the financial statements does not cover the
ether information and we do not express any form of assurance conclusionthereon,

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information
is matenally inconsistent with the financial statements ar ogr knowledge obtained
in the audit or otherwse APpedars to be materally misstated, I, based on the work
we have performed, we conclude that there is a material misstaternent of this other
information; we are required to report that fact. We bave nothing to report in
thisregard

Ragpmihﬂitie! nfﬂagaggm:n]; and those charged with governance for the

Standalone financial statements

The Company's Board of Dircctors is respongible lor the matters stated in section
134(5) of the Companies Act, 2013 {“the Act"} with respect to the preparation of
these financial statements that Bive a true and fair view of the financial position,
inancial performance, and cash Nows of the Company in accordance with the
Aaccounting principles Eenerally accepted in India, including the aceouncing
Standards specified under section 133 of the Act. Thia responsibility also includes
maintenance of adequare FCcounling records i accordanice with the Brovisions of
the Act for safeguarding of the zssets of the Company and for preventng and
detecting frouds and other irreguiaritics; selection and application of appropriate
mplementation and maimtenance of accounting policics: making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate mternal financial controls that were eperating effectively
lor ensuring the accuracy and completeness of the accouniing records, relevant to
the preparation and presentation of the financial statement thai Elve 8 true and fai
view and are free from material misstatement, whether due to fraud arerrar




In preparing the standalons financial slatements, management is respansible for
assessing the Company's ability to continue as a EOINE Coftcern, disclosing, as
applicable, matters related to going concern and using the Boing concern basms of
accounting urless management rither in tetnds to liguidate the Company of to ceage
aperations, or has no realistic alternative but to do so.

Those Board of Directors gre also responsible for overseeing the company's financial
reporting process,

uditor's R nsibilities for the Audit of the Standalone Financial Statement

Qur olyectives are to obtain reasonable assurance about whether the hinanecial
slatements as a whole are free from material misstatement, whether die to fraud or
errar, and to issue an auditors report that includes our opinion. Reasanahle
assurance is a high level of assurance. hut i$ not A guarantee that an audi
condicted in accordance with SAs will always detect a material misstatement when
IL exists, Misstatements can arise from fravd or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to infTuence
the economic decisions of users taken on the basis of these financialstatements.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies |Auditor's Report) Order. 2020 (“the Order®),
issued by the Central Government of India in terms of sub-section [11] of section
143 af the Companies Act, 2013, we give in the Annexure A a statement on the
matiers specified in paragraphs 3 and 4 of the Otdler, to the extentapplicable

2 As n:quired by Section 143{3) of the Act, we repartthat;

al We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of oursudit.

o) In our opinlon. proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those baonks.

¢) The Balance Sheet. the Statement of Profit and Loss, and the Cash Flomw
Statement deait with by this Report are in agreement with the books af acceunt,




d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified uneder Section 133 of the Act, read with Rule 7 of
the Companies (Accounts| Rules, 2014,

¢ Un the basis of the writlen representations received from the directors as on 31at
March, 2022 taken on record by the Board of Directars. fione af the directors is
disqualified as on 3ist March, 2022 from being appointed as a director in terms
of Section 164 (2) of the Act.

[l With respect to the adequacy of the Internal Financial Contral with reference to
Standalone Financial Staternents of the Company and the operating eflectiveness
ol such controls, refer to our separdte Report in “Antiexure B

gl In our opinion and to the best of our information and according to the explanations
given to us, the managerial remuneration paid by the Company to its directors

turing the year is in aceordance with the provisions of section 197{16} of the Act.

hj With respect to the other matters to he included in the Auditor's Report in
accotdance with Rule 11 of the Companies (Audit aned Auditors) Rules, 2014, in
our apinion and to the best of our information and arcording to the explanations

given 1o s

it The Comipany does not have any pending litigations which would impact s

financial position,

iy The Company did net have any long-term contracts including derivative
wontracls for which there were any material foresceable losses,

iiit There were no amounis which were required to be transferred to the [nvestor
Education and Pratection Fund by the Company.

FOR PANDA SWAIN & ASSOCIATES
24, C R AVENUE, CHARTERED ACCOUNTANTS
KOLEATA ~ 700 072 FEN NO: 332724E
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T{_&‘rjﬁ' } ABHIMANYU SWAIN
Partner

Membership No. 311050
UDIN: 2231 10S0BAWYXXE161

This is the 024 Day of September 2022,



ANNEXURE A TO THE INDEPENDENT AUDITORS" REPORT

The Annexure referred to in paragraph 1 under the heading "Repart on the other legal

and regulatary reguirements™ of ocur report of even dale to the members of M/s

INDUS NET TECHNOLGGIES PRIVATE LIMITED on the accounts of the Company lor
the year ended 315 March 2022

1

ii}

al

b

o]

dj

e}

In respect of its Property, Flant & Equipment:

The Company has maintalned proper records showing full particulars,

including guantitative details and situation of its Property, Plant & Equipment.

The Property. Plant & Egquipment have been physically verified wherever
practicable in a phased manner by the Management at regular intervals and
the reconciliation of the gquantities with the book records has been done oo
continuous basis, Further the differences, il any, arising out of such
reconciliation so far has been adjusted and no serious discrepancies between
book records and physical verification has been noticed.

According to the information and explanations glven tw us, there are no
immovable properties, and accordingly, the requirements under paragraph
Afijlc} of the Order are not applicable Lo the Company.

Arcording to the information and explanations given to us, the Company has
not revalued its property, plant and Equipment (including Right of Use
asgerg] and its intangible assets. Accordingly, the requirements under
paragraph 3{il(d) of the Order are not applicable to the Company.

According to the informaticn and explanations given 1o us, no proceeding has
been initiated or pending against the Company for holding benami property
under the Bernami Transactions [Prohibition) Act, 1088 and rules made
thercunder. Accordingly, the provisions stated in paragraph 3{i} (e) of the
Order ame nol applicable to the Company

As the Company is in the business of Information Technology enabled services,
the requirements of physical verification of steck or maintenance of mventory
recards in eur apinion are not applicable. As informed to us, the Company
has neither entered into any transaction related to trading activities nor has
any opening or closing inventory items during the financial year. Hence, clause
fiila) to (1)(b) of paragraph 3 of the Order 15 not applicable to the company




iii) In respect of Investments, Loans, Guarantee and Sccurity:
al According 1o the mformation explanation provided to us, the Company has
made investments in, provided loans or provided advances in the nature of

loans, of given guarantes, or provided security to any other entity.

a. The details of such loans or advances 8nd guarantees or secunty

subsidiary, joint ventures and associates are as follows:

Particnlars Guarantees | Security Loans [Rs.) Advances

granted provided
during the yesr :
| -Bubaidiary il KNil Wil il
- ABROCiEes il Wil Go48, 041,00 Ml
(Balemce

Cutstunding  as ot
balence -shest date
i respect of above

B bl

- Subeidiary Mil Mil 21,95.5317.00 il
- ASSOCiates Ml Mil 1,255,533 382,00 | Nl

b. The details of such loans of advances and guarantees or securnity to parties
other than subsidiary, jolnt ventures and associates are as follows,

Farticulars | Guarantees | Security Loans [Rs.) Advances

| AgEregats amount
pranted/ provided
during the vear
-nhers Mil oil L .00, 00000, 00 | Ml

| Balance l
Prutstandinog as -|:|.l:|

balance sheet date |
in respect of ahove

CESTE

| - Others il Mil L,00.00.000.00 | MNil

KoL 12
FREIRINE |2
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b)

c

d)

g)

According to the information and explanations given to us and based on the
oudit procedures performed by us, we are of the apinion that the terms and
conditionis in relation to investments made, guarantees provided, securities
given and / or grant of all loans and advances in the nature of loans and

puarantees are not prejudicial to the interest of the Company,

In case of the loans and advances in the nature of loan, schedule of
repayment of principal and payment of interest have been stipulated and the
horrowers have been regular in the payment of the principal and interest.

There are no amounts overdue for more than ninety days in respect of the
loan granted to Company/ Firm/ LLP/ Other Parties.

According 1o the information explandtion provided to us, the loan or advance
in the nature of loan granted has not fallen due durnng the year. Hence, the
requirernents under paragraph 3fiii) (e} of the Order are not applicable to the
Company.

According to the information explanation provided 1o us, the Company has
tiat any granted loans and / or advances in the nature of loans either
repayable on demand or without specilying any werms or peried of repayinent.
Hence, the sequirements under paragraph 30600 of the Order are not
applicable 1o the Company.

The company has complied with provision of section 185 and LB6 of the

companies act in respect of loans, investments, guarantees and security.

In our epinicn and according io the infermation and explanations given 1o us,
the Company has noi sccecpted any deposits from the public within the
meaning of Sections 73, 74, 75 and 76 of the Act and the riles framed there
under, Henee, clause |v) of paragraph 3 of the Order is not applicable w the

COMPHTY,

According to the mformation and explanations provided by the management,
the Company is not engaged in production; processing, manufactunng or
mining activities, Hence the provision of gection 148{1) does not apply 1o the
Company and in our opinion no comment on maintenande of cost records

under section 148{1} is required.
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vii)

&

i)

b

Statutary and other dues:

According to the information and explanations given to us and on the basis of
aur examination of the books and account, the Company has been regular in
depositing undisputed statutory dues including Goods and Service Tax,
Provident Fund, Emploves's State Insurance, lncome Tax, Sales-Tax, Bervice
Tax, Duty of Customs. Duty of Excise, Value Added Tax, Cess and any other
statutory duss as applicable with the appropriate authonties during the year
Aecording to the information and explanations given, no undisputed dues as
above were outstanding as at 31% March, 2022 for a period of more than six
mariths from date they become payable,

According to the records of the Compiry, there are no dues referred to in sub-

clause (o) which has not been deposited on account of any dispute,

According to the information and explanations given o us, there are no
iransactions which are not accounted in the books of account which have been
surrendered or disclosed as income during the year in Tax Assessment of the
Cempany. Also, there are no previously unrecorded income which has been
aaw recorded in the books of account. Hence, the provision stated m
paragraph 3lviit) ol the Urder s not applicable L the Company.

The Company does not have any loans or borrowings and repayment (o
lenders during the vear. Accordingly, the provision stated in paragraph 3x} (&l
to o) and sub clause {¢) and (f)) of the Order is not applicable to the Company.

In respect of fund raised:

The Company did not raise any money by way of initial public offer or further
public offer {ineluding debt instruments| and term loans during the period
covered by our audit report. Hence, clause (xj{a) to paragraph 3 of the Order 1%
not applicable to the company.

According fo the information and explanations given to us and based an our
examinalion of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or flly, partly or
optionally convertible debentures during the year. Accordingly. the provisions
stated in paragraph 3 (x})ib) of the Order are not applicable to the Compaty.




xij

i)

wiinl

x|

wv|

in respect of fraud:

a} During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given to
us, we have neither come across any instance of frand by the Company nor on
the Company.

b} We have not come across of any instance of fraud by the Company or on the
Company dunng the course of audit of the standalonel Gnancal statement for
the year ended March 31, 2022, avcordingly the provisions stated in paragraph
(x1){b} of the Order 15 not applicable 1o the Company.

c) As represcnted to us by the managemenl, there are no whistle-blower
complaints received by the Company during the year, Accordingly. the
provisions stated in paragraph |xiljc) of the Order is not applicable to company.

In our ppinion - and according 1o the information and explanations given 0o ws,
the Company i& not a8 Midhi Company. Accordingly, the provisions stated in
paragraph 3(xii] {a] w (¢] of the Order are not applicable to the Company.

According to the information and explanations given to us and the records of
the Company examened h!.' ug, transacltions with related ]:E.l‘l‘.‘iI:E are im
compliance with section 177 and 188 of the Act where applicable and details
have been disclosed in the Financial Statements eic., as reguired by the
applicable sccounting standards.

In pur opinien and based on our examination, the Company does not require
to comply with provision of section 138 of the Act, Hence, the provisions steted
in paragraph 3(xiv] [a) to (b} of the Order are not applicable to the Company.

According Lo the information and explanations given to us and the records of
the Company examined by us, the company has not entered into any non-cash
fransactions with directors or persons contected with himand henice,
provisions of secticon 192 of the Act are not applicable to company. Hence,

clause (xv) to paragraph 3 of the Order is not applicable to the company.
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xvid)

xix)

in respect of Reperting an Registration u/s 45-14 of RBI Act:

According to the information and explanations given to us and the records of

the Company examined by us, in our opinion, the company is not required to
be regisicred under section 45-1A of the Reserve Bank of India Act, 1934,

Iy our epinion, the Company has not conducted any Non-Banking Financial or
Housing Finance actwvities without any valid Certificate of Registration from
Rescrve Bank of India. Hence, the reporting under paragraph clause 3 {xvi)(b)
of the Order are not applicable to the Company.

The Company is not & Core investment Company (CIC| as defined n the
repulations made by Reserve Bank of India, Hence, the reporting under
paragraph clause 3 {xvi)ic| of the Drder are not applicable to the Company.

The Company does not have more than one CIC as a part of its group. Hence,
the provisions stated in paragraph clause 3 (svi)d) of the Order are not
applicable to the Company.

Based on the overall review of standalone financial statements, the Company
has not incurred cash losses in the current financial year and in the
immediately preceding financial year. Hence, the provisions stated in
paragraph clause 3 povii) of the Order are not applicable to the Company,

There has been resignation of the statutory auditors during the year, there

were no ssues, objections or concerna raised by the outgoing auditors.

According to the information and explanations given to us and based on our
sxaminaton of financial ratios, ageing and expected date of realisation of
financial assets and payment of liabilities. other information accompanying
the standalone financial statements, our knowledge of the Board of Directors
and management plans, we are of the opinion that no materal uncertainty
exists 88 on the date of audit report and the Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within

o period of ane vear from the balance sheet date.




xx)  According o the information and explanations given to us, the provisions of
section 135 of the Act are applicable to the Company. The Company has made
the required contributions during the year and there are no unspent amounts
which are required to be transferred to the special account as on the date of our

audit report, Accordingly, the provisions of paragraph {xdia) to (b} of the Order
are not applicable to the Company.

xxi)  The reporting under clause 3{xxi) of the Order is not applicable in respect of
audit of standalone financial statements. Accordingly, ho comment in respect of
the said clause has been included in the report.

FOR PANDA SWAIN & ABSCGCIATES

24, C R AVENUE, CHARTERED ACCOUNTANTS
KOLEATA - 700 072 FRMN NQ: 332724E

2
>t N,
——
ABHIMANYU SWAIN
Partner
Membership Ko, 311050
UDIN: 2231 1050BAWYERA 161

This is the 02 day of September 2022



ANNEXURE B TC THE INDEPENDENT AUDITORS® REFORT
Report un the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {*the Act”)

we have sudited the internal financial controls over financial reporting of M/ INDUS
NET TECHNOLOGIES PRIVATE LIMITED (“the Company”} as of March 31, 2022 in
eanjunction with our audit of the Standalene financial statements of the Company for

the year ended on that date.

Management's Responsibility for Internal Financlal Controls
The Company's management is responsible for establishing and maintaining internal

financial Controle based on the internal control over financial reporting critena
putablished by the Company considering the essential components of internal control
stuted in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India {1CAI'T. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence o company's policies, the
safepunrding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial informaticn, as required under the Companies Act, 2013.

Auditors' Responsibility

Our reaponsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit, We conducted our audit  in
accordance with the Guidance Note on Audit of Internal Financial Controls Ower
Financial Reporting (the *Guidance Notwe™) and the Siandards oo Auditing, issued by
1CAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013
to the extent applicable to an audit of internal financial controls, both applicable ta
an audit of Internal Financial Controls and, both issned by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporving were
established and maintained and if such controls operated effectively in all rmaterial

respects,




Our audit involves performing procedurcs 1o obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating ciiectiveness. Our audi of internal financial controls aver financial
reporting included obtaining an understandmg of internal financial controls over
financial reporting, assessing the risk thal a material weakness exisis, and lesting
and evaluating the design and opcrating alfectiveness of internal control based on the
assessed risk. The procedures selected depend o the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements.
whether due to frand or eror,

We believe that the audit evidence we have obtained is sufficient and appropriate o
provide & basis for our audit opinion on the Company's internal financial controls

syatem over [inancial reporling.

Meaning of Internal Financial Controls over Finangial Reporting
A company's internal Enancial control over financial reporting is a process designed

tn provide ressonable assurance regarding the reliability of financial reporting and
the preparation of financial stalemcnis for external purposes in accordance With
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policics and procedures that (1f pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the asscts of the company; [2) provide reasctiable
assurance that transactions are recorded as necessary Lo permit preparation of
financial statements in accordance with generally accepted mecounting prineiples.
and thst receipts and expenditures of the company are being made only 1o
accordance with authorizations of management and directors of the company; and (3]
provide reasonable assurance reparding  prevention o timely detectionn of
unauthorized acquisition, use, or disposition ol the company's assets that could have

a materisl effect on the fnancial statements.

Inherent Limitations of Internal Financial Controls over Finangial Reporting
Because of the inherent limitations of mternal financial controls over financial

reporting, including the possibility of collusion ot improper management gverride of
controls. matedal misstatements due to error or fraod may octur and not be
detected, Also, projections of any evaluation of the internal finencial controls over
financial reporting to future perinds are subject to the risk that the internal inancial
contral over financial reporting may become inadequate because of changes it
conditions. or that the degree of compliance with the policies or procedures may

detenorate,




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
fnancial controls system over financial reporting end such intemal financial controls

over financial reporting were operating effectively as at March 31, 2022, based on the

internal comtrol over financial reporting criteria -established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR PANDA SWAIN & ASSOCIATES
24, C R AVENUE, CHARTERED ACCOUNTANTS
KOLKATA - 700 072 FRN NO: 332724E

Y )

ABHIMANYL SWALN
Fartner

Membership Mo, 311050
UDIN: 2231 1050BAWYXXA16]

This is the 02 Day of Sepiember 20232



INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company ldentification No: UT2100WB200TPTCL1SBTS)
Balance Sheet as at 31lst March, 2022
iAmount in ¥ Thoussnds, except otherwise -umlu
L A= at A=z gt
Farticulars Note | 31.03.3032 31.03.2021
~ Amount Amouont
| [ EQUITY AND LIABILITIES
{1} |Shareholders’ Fund
[@] [|Share Capical 2 2,418.36 Z4918.36
(b |Reserces and Surplus 4 2817 817,70 ¥ odh, 027,90
(2 |Nen-Current Liabilitics
(&l Long-term borrowings 5 38,997 67
4] |Current Labilities
&) |Trade Payahles
- total outstanding dues of micro enterprises and small
enterprises &
- total culslanding dues of r:_red;tnra ather than micra 414677 1,786,682
chterpriess pnd small encerprises
(b [Ciher Carrent Linhilities 7 A6 A8T 21 17, 283,61
¢ |Short Term Provisins 5 166,130,738 1,18,978.56
Total of Equity and Liabilities 10,26,569 .38 9,05,492.92
1. ASSETS
(1] |Men-Current Assots
8] |Propery, Flant & Equipment & [ntangitde Assers
= Property, Flant & Equeprsent 5 0, S TS q.314.73
= Intammbles Asseis 48 57 133,94
|'I:.|| Mon Current investments L 0 E7.439.68 502,459,320
fc}  |Deferred Tax Asset 11 1,85, 5] 1,930.11
] |Longterm loans and advanees Ld 24,845, 10 15,900,596
fef  |Other nom-eltrrent Asgets 13 474,32 6,397 63
(¥ |Current Assets
(] |Trade Feceivables 14 S0,951 B3 77,883.91
(bl |Cash and Cash Equivalents 15 8,035 65 79, 7T9.08
e} |Short Term Loans & Advances 16 205, 968.67 1,228,793, 72
Total of Assels 10,246,569.58 !.HIHE.H
Significant Sccounting Policies b
The Motes are anintegral part of the Financial Statements 22
Am por our repoct of svei date annexed
24, C R AVENUE FOR PANDA SWAIN & ASSOCIATES EE R AR THE BARD
1 + I -
KOLEATA: TO0 072 CHARTERED ACCOUNTANTS INDUS NES VA
FRN: 333724E T TR
- [RECTOR
/; Y Grin o ¥gitase
:- xﬁ o ——— Fﬁ"ﬁ TNGTA
| KOLKATA | ARHIMANYL SWAIH INDLIS NET EEHHULuﬁ‘ﬁﬁ T
“eigtE PARTNER i o 4
"1 cj / MEMBERSHIP N3.311050 Ly O DIRECTOR
oW Ol 08s021
RAGHUNATH PRASAD EUNGTA
This is the 09nd Day of Sephernbar S0
JUDIN: 2231 105IBAWYRERL ]




INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: UT2100WB2007PTC115875)
Statement of Profit and Loss for the year ended 31st March, 2022
[Amaount in ¥ Thoussnds, oncept otherwise stated

As at As at
Particulars Note | 31.03.2033 31 i
Amount Amount |
I, {Income
Revenue from aperations 7 6.84.671.50 fi, 23, 134.96
[Othet Ineome 18 34.574.79 28 117.86
Total Income 7,19.246.29 6.51,253 81
V. |Expenses
Emplayee benelit expense 19 4,07.514.69 3,38,200.28
Fmance costs 20 171477 4.630.00
Depreciation and amertization expense o 1,938, 46 3,1B8 .49
Other expenzes 21 1,36,338.99 87,138 58
Total Exponses 5,49.306.50 4éai1ﬂ' 34
V.| Profit before exceptional and extragrdinary items and tax (1 - [V 1.89.939.30 I, 18.096.47
¥I.|Exceptional [tems - -
V.| Profit before extracedinary itemns and tax [V - V) 1.69,939.39 4,18 096.47
VI | Extracedinary Herms . =
XL Profit belyre fax (VI - VI 1.69,93%.39 iilﬁﬁgﬁlﬂ'
X.|Tax expense:
(1) Current tax 47,151.22 Gl,732.33
[2) Deferred tax 480.21 30,72
{2} Incorne tiex for earlier years 10266 1,482.97 |
X1.|Prodil|Lass| from the perind from continuing operations {1X-X) 1,22,205.30 1,54,841.95
RIT. | Proil/ [Loss] from diacontiniing operations . -
XM, {Tax exponse of discounting sperations 3 E
XIW. [ Prafit [Loss] from Discontinuing apecaticns K11 - X100 . =
XV.|Profitf{Loss) for the perlod [XI + XV 1,22 205,30 1,54,841.95
XVL |Eaming per equity share:
Bazic,/ diluted {in % 2{5.32 G028
|Bignificant Accounting Policles 2
The Notes are an integral part of the Financial Statements a0

As per our report of even date antexed
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INDUS NET TECHNOLGIES PRIVATE LIMITED

(Company [dentification No: UT2100WB2007PTC115875)
Cash Flow Statesient for the year ended 3 1st March, 20232

(Amount in ¥ Thousands, sxcept etherwlss

Particolars 202123 2020-31
Amaouant |} .ﬁ%ml 1
A CASH FLOW STATEMENT FROM OFERATING ACTIVITIES
Het Profit before tax a8 per Frofit and Loss Statement 169,933,389 1,18,096.4T7
Adjusted for:
Depreciation & Ammortisatian 193646 3,188.43
[niEfes Income (25,945 100 120,230,054
Loss on Mutwal Fund - 4,137.69
Leamility o longer recuired FLLTE ]
Ear] [hein 1, 28933
Brofic on Redemprion of Matual Fund . (e, 20399
Loss on sale of Investmont 2 ooy 0318
Dividend ncommne 1, 117.07) 2R3 BY)
Interest Expemses 2 A4GE 54 < 00009
(23,652 98| [T, 85909}
Operating Profit before Working Capital Changes 1,46, 286.41 2,10,197.38
Adjusted for:
(ncrease} Decreass in twade recefvable 30,692 .08 (25 440,071
(Increase} | Decreass it shert term Joan and advances {12.546.45) {LR"F
[Decreame)) Increass ity Trade Pavabls 2,350 65063
[Drecroass]f Increase i other cumrent labilites 19.073.61 A9, 17868 [203.66)] _[35,691. 99}
Cash Generated from Opecations 1,80, 06504 1,84,505G.39
Direct tax Paid GAEALLT 86,286.93
NET CASH GENERATED BY OPERATING ACTIVITIES 120 B33 90 G310 46
|B: CASH FLOW FROM INVESTING ACTIVITIES:
Purchase ol Fixed Assets 3,947 83 {1,027 8]
Tavestment masde |5, 20652 13,27, 747 . 14)
Sale ol [nivestment 1,3035.95 L, 15035 88
Loaits & Advenoes Movemeni |10 546,13 B.O7A T4
Mef-Current Assets Maovement [76.59)
Cividerul Tncoame L LT.0F Qa3 &T
Imtcresal Dacodmnes 26,945 10 20, 200 05
HET CASH tEED 1N INVESTING ACTINVITIES [51.892.94 [ B4 456 99)]
| [ CASH FLOW FROM FIRANCING ACTIVITIES:
Fraceed)) (Repayment] from Long Term Fiaancd [36,997.67) 199767
Payment of Interest |2,468,59 (4,000, 09))
Drivadend paicl [31,215,17] |26, 500.00]
NET CASH USED TN FINANCING ACTIVITIES (T3 60138 [, S03. 42}
Met Imeresee | (Decrense) in Cash & Cash Equivalents I:.'il-':'ﬂli.?-*'-lﬁ:lj tl.lE,?l-U.ﬁS-ll
Caph and Cash Eguivalents atl the begloning of the Porod T, TTOLOE 1,032, 530,03
Cash and Cash Bquivelonts at the end of the Pericd — 4R.0IRAS 79 779.08 |

fae-d Thit slsove Cah Flow Statement bias been prepared undes the “odrect Method” as set oot in AS - 3 *agh Flows Statement™
JAs per our report of even Clale
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification Ne: UT2100WB2007TPTC115875)
(Amount in ¥ Thousands, except otherwise stated)
NOTEE TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2022

NHote 1 - CORPORATE INFORMATION

Indus Net Technologies Private Limited (the Company') is & private company domiciled in India and
incorporated on 17th May, 2007 under the provisions of Companies Act, 1956. The Company operates
the business of providing integrated infarmation technology or System Integrator {*8I7}) and is the main
business that generates 100 percent of the revenue by designing computer sysicms and computer
communication systema to be able 10 work together effectively and efficiently in order to meet the work
needs of customers with g service SySLeT consisting of software system application scftware. The
Company has a tumkey sales approach, starfing from understanding the needs of customers, consulting
project planning, system design, installation, operation maintenance, % well as training 1o crealc an
understanding of its use

The Company's registered office as well as corporate office is situated at Module#332, 4th Ooar, BDF
Building, Sector-V, Salt Lake, Kolkata, Parganas North West Bengal, Pin- 7000491, India.

Note 2 - SIGNIFICANT ACCOUNTING POLICIES

A. Basls of preparation of Financlal Statement
The fnancial statements of the Company have been prepared in accordance with the generally accepted
acoounting peinciples in India (Indian GAAP). The Company has prepared these financial statcments to
comply in all metesinl respects with the sccounting standerds notified under Section 133 of the
Companies Act 2013. The financial staternents have been preparcd on &an acerual basis and under the

historical cost convention, The accol nting policies adopted in the preparation of the financial statements
are conslstent with those of previous year,

All assets and liabilities have been elazsified as current oF NON-CUITENt as per the Company's normal
pperating cycle and other criteria set out in Schedule 1 to the Companies Act, 2013. Based on the
pature of business, the Company has ascertained its operating cycle as 12 months for the purpose of
currenl / non-current classification of assets and liabilities.

B. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the managsment 10
make judgments, estimates and assumptions that affect the reported amounts of revenucs, EXPENEEE,
assets and liabilities and the digclosure of contingent Hahilities, at the end of the reporting period,
Although these cstimates are hased on the management’s best knowledpe of current eveTits and actions,
uncertainty about these assumptions and estimates could result in the cutcomes reguiring a material
adjustment to the carrying amounis of asests or liabilities in future periods Significant estimates used by
management in the preparation of these financial statements include the estimates of the cconcenic
ugefial lives of the fixed asscts, provisiong for doubtful receivables, inventory obsolescence, emplayes
benefits and income 1axcs.

. Borrowing Cost
Finanee costs includes intercst and amortization of ancillary costs ineurred in connectlon with the
arrengement of borTowings. Finance cosis that arc attributable to the requisition oo ponatruction of
epalifying asscts are capitalized as part of the cost of such assets upto the commencement of commercial
operations. A gualifying assel “s one that necessarily takes subatantial period of time to get ready for
intended use. All other borrowing coats are charged to the standalone Qtatement of Profit and Loss as
expense in the year in which they are incurred .

INDLIS NET TEEHHﬂlﬂEI-HE F"M"[t LTO
foduedr & R

Dirsctor

NDUS NET TECHNOLDG €5 PVT. LTD.
e W 2108 il

e e

Diraciof




INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification Neo: U72100WB2007PTC115875)
{Amount in T Thousands, except otherwise stated)

NOTES TO THE FINANCIAL ETATEMENTS FOR THE YEAR ENDED 316T MARCH 2023

0.

Property, Plant & Equipment & Intangible Assets
Property, Plant & Equipmént are stated at cost net of recoverable taxes and including amounts added on
revaluation, less accumulated depreciation and impairment kss, if any.

Depreciation on Property, Plant & Equipment is provided on wmiten down value method based on useful
life of the ascts as prescribed in Sehedule 11 of the Companies Act, 2013, Further, salvage value of asacta
are assumed to be at 5% of the total cost of assels.

Adjustments reguired to incorporate provisions of Schedule 11 of the Companies Act, 2013 are madjusted
with reserves & surplus, Depreciation on addition/ disposals is praovided on pro-rata basis,

Revenue Recognition

Revenue is recognised to the exient that it is probable that the economic benefits will flow the
company and the revenue can be relinbly measured. [nterest income is recognized on a time proportion
bass taking into account the amount sutstanding and the applicable interest rate, Interest income is
included under the head “cther income® in the standalone Statement of Profit and Loss. Dividend is
considersd when right to receive is established.,

Taxes on Income and Deferred Tax

Tax expense comprises cummenl and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax guthorities in accordance with the Income-tax Act, 1961 enacted in India.
The tax rates and tax laws used to compute the amount are those that are enacted ar substantively
enacted, at the reporting date. Provision for Income Tax ie made on the hasis of taxable income for the
year at current rates. Current Tax represents the amount of Incame Tax payahle/ recoverable in respect
of the taxable income/ loss for the reporting period. Deferred Tax represents the effect of timing
difference between taxable income and sccounting income for the reporting period that Originate n one
perind and are capable of reversal in one Of moTe subsequent periods. Deferred tax liabilities are
recognized for all texable timing differences. Deferrod tax asscts ane recopnized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will
be available against which such deferred tax asscls can be realized. However, where there is unabsorbed
depreciation or carricd forward loss under axation laws, Boferred Tax Assets are recognized only if there
is virtual certainty of realization of aggets.

Provisions, Contingent Liabilities and Contingent Asscls

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present abligation as & result of past cvents and it is probuble that there will be an outflow of resources.
A cHsclosure for 8 contingent lability is made when there is a possible obligation o< & present ohligation
that may, but prebably will not, require an outflew of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of qutflow of resgurces ia remete, no provision or

disclosure is made. Contingent ASSELs are neither recognized nor disclosed in the Financial Statements.

Short term employec bensfite

All employes benefits payable wholly within twelve months of rendering the service are classified as short
term employee benefits, These kenefits include compensated abacnces such as paid annual leave and
sickness leave. Compensated ahaences are in the nature of short term benefits and Hability in reapect of
the compensated absences 18 cecognisged on the basis of undiscounted value of estimated amount
required to be paid or estimated value of benefit expreted to be availed by the employecs, Expense in
respect of othetr short-tecm henefits including performance bonus is recognised on the basis of amount
paid or payable for the period during which the employees render services,

INOUS NET TE’EP]HELE‘EEWT!}
"L‘-'?Hgiur.[lf A
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72100WB2007TPTC115875|
(Amount in ¥ Thousands, except otherwise stated)
KOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022

Long term employee benefits
Defined Benefit Plans - Gratuity Plan

The Company has provided for gratuity, & defined benefit retirement plan ("the Gratuity Plan®} covering
eligible employees, However, the company has not paid the gratutity Gability towards the defined benefit
retirement plan.

Defined Contribution Plans
Frovident Fund

The Company contributes to the statutory provident fund of the Regional Provident Fund Commissioner,
in accordance with the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, The plan I8
a defined contribution plan and contribution paid or payable is recognised as an expense in the perisd in
which the employes renders services.

Employee State Insurance Scheme

Adequate contributions are made Lo appropeiate autherity towards Employes State Insurance Scheme as
per prevailing norms of Employees’ State Insurance Act, 1048,

I Earning per Share

In determining Earning per Share, the Company considers the net profit after tax and includes the post
tax effect of any extraordinary/ excepticnal item. The number of shares used in computing Basic
Earning per Share is the weighted average number of shares cutstanding during the period. The number
of shares used in compuung Diluted Earning per Share compriscs the weighted avernge shares
sonsidered for deriving Basic Earnings per Share and also the weighted average number of shares that
could have been issued on the conversion of all dilutive potential Equity Shares unless the pesalis wionld
he anti - dilutive, Dilutive petential Equity Shares are deemed converted as of the beginning of the
period, unless issued at a later date.

J, Investment

Investments, which are readily realisable and intended to be held for not mare than one year from the
date on which such investments are made, are classified as current investmenis, All other investrments
are classified as long-term investments.Current investments are carried in the financial statements at
the lower of cost or fair value determined on individual investment basis.Long-term investments are
corried at cost. Provision for diminution in value is made to recognise a decline, other than temporary, in
the value of such investments. On disposal of investments, the differenice between its carrying amount
and net disposal proceeds 18 charged or credited 1o the standalone Staternent of Profit and Loss.

K. Foreign Currency Transactions

{a} Foreign currency tranaactinns are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate betweet the reporting currency and the foreign currency at
ithe date of the transaction.

bl Faoreign currency monétary jtems are reported using the year enxd rages. In case of iterms which are
covered by forward exchange contracts, the premium paid on forward contracts is recognised over
{he life of the contract,

iz} Non-monesary items which are carried in terms of historical cost denominated m a foreign
ourrency are reported using the exchange rate at the date of the transaction,

Exchange differences arising on the getilement of monetary items or on rcporbng Company's

monetary items at rates different from those at which they were initially recorded during the year,

or reported in previous financial statements, are recognised as incame oF 85 expenses in the year
] &

] s & T
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
|Company Identification No: UT2100WR2007PTC115875)
(Amount in ¥ Thousands, except otherwizse stated)
NOTES T0O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 2 18T MARCH 2032
L. Dividend Distribution

Dividends paid are recognised in the period in which the interim dividends are approved by the Board of
Directors, or in respect of the final dividend when approved by shareholders.

M. Corporate Social Responsibllity

A CSR committes has been formed by the company to underiake the CSR activities as mandate under
the provision of Section 135 of the Companies Act, 2013. The company has spend & sum of
Ris.40.00,467 /- during the financial year for the CSR activities,

N. Ewvents occurring after the balance sheet date

Where evenls occurting afier the balance sheet date provide evidence of conditions that existed at the
end of the reporting period, the impact of such events is adjusted within the financial statements.
Otherwise, events after the balance sheet date of material size or nature are onhy disclosed,

NOUS NET TECHNDLOGIES PVT. LTD INQUS NET TEEHHDLEEE'%\?'{! L1D.
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
iCempany Identification No: UT2100WB2007PTCL15875)

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 215T MARCH 2023
{amount ln ¥ Thousands, creept otherwlse statod)

Hote Partioulars

As st 31,03,2022

Az at 31052021

Amount Ampunt Amaunt Amcaunt
3 Bhare Capital
Authorised Bhare Capitsal
1, 10,00, 0600 Equity Shisres of ¥ 18 each 1, 00,000, 05 50,000,040
(P - 50,00 00 Equity Shares of € 110 each)
(P RER [ ] 30,000,
Issued Subscribud & Paid up Share Capltal
2,411,836 Equity Shores of T 10 el 2,418.26 341836
(P - 3,40, 836 Equity Sharea of © 10 sneh]
EFHE.SE 249183
Roconciliation of the number of Eguity Shares and emonnt ootstanding:
Pl Cwrrent Year Proviglg Year
T ]
pas Wao. of 2hares ArrEnant Mo of Shares AmsruTit
No. of shares culstanding at the beginning of the
yenr 481,835 2 4LE 3G 1,55,834 1. 55830
A/ [Less) : Shares issued on Amelgamation = - BiG, D00 BO0NG
Mo, of shares outstanding ae the end of the year
241,836 T 41836 241,836 241836
Detiils of Bharsholders halding more than 5% shares:
Current Year Presiogs Yesr
Particulars My Of Sharca 36 ahuare biudkling Hiw of Ohares Hemharelalding
Faghunath Frasad Rungin SO0 3.2 20,000 227
Anfishiek Busgis 1,709,513 T4,23% 1,755 T, 250
Bhorat Hari Berlia 43,323 17.508% 42, 30% 17.50%

Rights, preferences and restrictions attached to the Ordiniry Bhares

The Coenpany has single class of eguity shares having face value of T 10 €ach, They entitle the hnldcrtnp&.l'l.ltlputt_m
dividencds and to ghare in the proceeds of winding up the Company . propertion to the number of and amaunts pasd
on the shares held, Every helder of equify shares present ala mecting in persen or by proxy, i8 entiteled @ one vate,

anel wpon & podl sxch share 18 entited o one vote.

Detalls of Equity Bhares held by the Promolers ot the end of the year:

! Curmroot Yeas Provious Yiesr
oo M. of Bhukien % shorehalding Mo, al EhaTes 5 pharehakding
Faghunnth Prased Rumgise 2000 3.37T% 20,00 29T
Abhishek Fungin 1,749,513 T4.33% 1,79.513 T4, 23
INDUS NET TECHNOLOGIES PV, LTD. NDUS NET TECHNOLOGIES wa LTD.
._:__- = ﬁﬁ.—ff:.r«l ‘i;'lu%i““mf W rx
Directot

Directod




INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company Identification No: U72100WB2Z00TPTC115875)

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED J18T MARCH 20232
{Amuunt in ¥ Thousands, except stherwise stated)

Asat 31.03.3 k| ‘ 1
Hote Particulars AREd .ﬁ?rﬁﬁul'll pmu“mﬂ 1.63 ﬁnm
4  Ruperves & Surplas
Securities Promiwm | 7,607.07 l?EEDT.IJ?
L7 60707 1?||5n1'.u-?
Capital Reserve
Orpening balagnes 065465 1, 63T BE
Add fLeasy Durlng the Year - [ME3.04
9. 55-1.155 0, b 65
Gepernl Reserve
Coening balance - -
Add J|Les=): During the Year 2,00, 00 00 =
EIIJD.U}:!.DD -
w i he 8 ik HE
Cpening balanes fB08 T66_18 8,70,424,23
Add [ [Less): Transfer from P&l afc 122,200 .30 1,54 841,95
Add[(Less}: Transfer to General Ressre {2,000 00 -
Addf{Leas); Dividend (21,215.17) {6, SO0, LRI}
Acdd/ |[Less: Depoetlation Adflstment 495, Th -
.———-
Clasing balance 5,9,:236.07 6,04, 766,18
T —— T .
e —— i —
Trytal 8,17,517.79 F,26,027.90
—— ——— T i

The deacrlption, naturs snd purpose af gach reserve within

la] Security Premism

Securitles premium resérve is used to recifd the prem
limmited purpeses such A8 1SSUANGE af bigus shares ln ectardance with the

&) Capitsl Resamn:

reserve b gurplus are A8 followes:

(Capital Reseroe represents [C5erve created on acqusition of entite Dusiness of Custa

o) General Resarve

inm on isse of shares. The reserve can be utilzeed only for
provisions of the Compandes Act 2013,

mer First Infeavet Privaoe Limibed

General Ressrve is creted oul of retasned eranings and can e utlized far diskribution of dividend or {ssuance of

boqus skars ete.

{d] Burplus/[deficit] in the Satement of Profit and Lose
Acournilated sirphis represenis total of all profits

with current vear profits, Teduced By keases, il ey
appropriations i speecifle: reseron,

& Long Term Borrowlogs
livdus Net Binvest Resaorces FuL Lrd.

LR b T Ll bW |
aeil e “ [ Bt L=

— R . Gy o B

W

revained since Comp
dividend payouts, transfers to General re

—

INDUS NET TECHNOLD
I
R

any's inception, Retaned earmings ars credited
gerve of aty such other

33 0897 67
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
[Company Identification No: U72100WE2007PTC1 15875)

HOTES T0 THE FINANCIAL STATEMENTS FOE THE YEAR ENDED 315T MARCH 2022

KNote

Lo

|Ameunt in ? Thousands, except otherwiae statod)

As at 31.03.3022 As et 31.03.2021
Farticulars Amount Amount Amount Amaunt
Trude Payables [Refer Annexure]
_ Due 10 Small, Micre & Medivm Enterprises - E
- Dues to gther Creditors for Oends [ Bervices & 146,23 178682
4,146, ll"-’Eil:'r.EIE

Paucd o6 the information available, there ane B0 putslanding dues and paynents made 1o any supplier al goods amd
garvices bevond the specified period wnder Micra, Small and Mediam Enterprises Development AL Hi [WMEMED
ACEL There iz e interoat payable of paird b ang suppliers under the nadid Act-

Other Carrent Liobilities

Linkilities for Expenses &, 72707 E R e
[C1C] Bank Cregdradt AT &1 L
Payalie i Government 16, 90876 T.HE0.45
Advance [rom Customer 1,.0Ena 24 -
Payabile to Statutory Furd 11,630.31 T4, 40
EIEE?.EI 1728361
Bhort Term Frovislons
Provision for Income Tes 1,64, 120.73 1,18 O7TH 56
1.5-E-!1i-}.?|!. L, 18,978, 50

Propecty, Flast & Equipment B Iniaogible Assets | 45 per pEnExura)

Froperty, Flant & Equipment

Orpening halance 221475 G, 19704
Ackd; additians 3,947.82 1.037.38
Less: Disposals : x
Less: Depreciation 1,853 .56 2,.4955%.8T
Less: Refmined Earmng 4495.76 =
6,608,735 4 214,75
Intangible Assuls e = P e
Operdng halance 13346 oLy

Akl Additions . .
Leaa Dispoands ;
Leas Amostisation B4.90 a0gq g1

e
8 57 LI A6

fon Current Investmenis
(Valued at historical cost nnless stated otherwise)

Investment in Subsidiaries

- Indus Met Technologees MHC- LESA 5142 5L.42
. indus Ner Technologies Pig Led - #Hogapors 22295 223195
- |t Met Techsha Pyt Lid 47046 70445
- Indumet Computech Pt Lid, 38,300 88 348 300.6R
Investment ln Assaclates
- Algo Energytech Ventures Pwl. Lid- S{0.00 5100100
Inwestment in Tnguoted Bhares
- Capiltary Technologies India PVt {4 451152 -
Investment in Convertible Debealures
- Willsbery Online Services Pl Lid 5000 Si.00
[nvestment in Listed Eginty Shares [(Refer AnOexure| 1540403 -
tvestment in Bonds [Refer arfexuTe} A5, 43570
Inveskmaat in Mutual Fund {Refer annecure) 0, bk 30 4 43731
Flued Theposit Mrchading Accrued [ntegcst) G.26,050.30 497,976,239
.,115,“:'3'-' i EI'TL“.:- 6,87 430,68 5,912,454 30
r (3
INDUS NET TECHNOLOGIES PVT. LI, /5 :\\; INDUS NET T'EBHHDL[IE!?\P%L Lio.
= q_:'_j:l"'l"“".'ﬁ"'?'f‘r““‘-'-r --'_-l. FRMAT j ! lﬂ. ST ot "
e ey f'ﬁﬁs
S T Divectal



INDUS NET TECHNOLOGIES PRIVATE LIMITED

[Company Identification No: UT2100WEZOOTFTC115875]

|Amount in ¥ Thousands, except otherwise stated)
Annexurs to Note No. 10 "Non Cirrent Investments”

Al Investment b Quoted Equity Shares

Particulars uf:ﬂ'm H.::nuni Q:.“h“—l Lo
a) Arvind Fashions Lid 2,500 Ted40 - 2
b Bajaj Finance Lid 110 £10.92 - -
| Birlasalt Ltd 1,600 Thang - =
o) OMS Infe Systems Lid 2,600 T15.36 - =
#] Happiest Minds Technolopies Lud T30 By, 9%
T} Indiamart Intermesh Ltd 180 Ba5.82 . -
£} Infosys Lid S0 GBAT.33
hl Cne 97 Communications Lid TO0 G55 472
i| Power Finandee Corporation Lamited &, 5040 TO5.75
il Power Grid Corperaticon of ndan Linndned 1,500 31020 - -
k)] EEC Lirnired 3,000 TURE1
Il Redington {Indiaj Lod 2,000 A03.60 - -
m) BEelkance industries Lid HO 1,949 44 - =
n] Tata Ste=l Long Products Led G50 521.EQ
¢} Tata Consultancy Services Limited 3l 150600
™ Tech Mahindra Lad S00 ABO5.E2 =
TOTAL 1286951 -
Market Value 12,500.81 -
A2, Tavastmaent in Quoted Equlty Shores (PAS)
[ i ibiiac Ql:.;rumn.t E:::wnt W
&} AVANTI FEEDS LTD S8 25225 - -
b CARE RATIMNGS LTD. 488 E53.2d - -
€] CCL PRODUCTS [IMDLA) LTD, G35 255.01 . -
d) EQUITAS HOLDENGS LTD, 2,433 254.58 - -
el EXFLED SOLUTHING LIMITED 168 253.36
{] KOLTE PATIL DEVELOPERS LTL», 87O 248.99
gl MRS BECTORS FOOD SPECIALITIES LT a3 25644 - -
h) PUNJAR CHEMICALS & CROPPROTECTION LTT, 185 251.00 - -
il QUICK HEAL TECHNOLOGIES LT, 1,362 255.88 -
| THE ANLUP ENGINEERIMG L.TD. 293 202.65 - .
TOTAL 2,554,682 -
Market Value 2,502.54 =
B. Investment in Bonds
Current Year | Frevious Tear |
Particulars Oty | Amount || oty ik
ﬁ% Cornac Bank Perpotual | L0 05580 -
by 10.15% UP Power Corporation Led. 3 308691
£] 10.15% UP Poewer Derporation Lad. [ Bcries 11} 2 2007 .05
if] 8.50%: Canara Bank Perpetual Bacid H 20,192.00
35.435.76 L
I [ 35.435.76 | I
NOUS NET TECHNOLOSIES PVT. LTI INDUS NET TECHNOLOGIES FVT. L1D
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
[Company Ideatifcation No: UT21WB20TPTCL 15875
(Amount in ¥ Thousands, except otherwize atated)

Annexure to Note No. 10 "Non Current Investments”

€. Inwestment in Mutusl Fends

particulars N e T
Dhawcbaed:
al Edelwedss Us Technology Equity Fund O Fund - Direct Plan-MF 2, B0LES 100,00 =
bl Katal Debt Hybrid Pund - Direct Plan.MF 13, 76210 A50.00 i ;
¢f Kotak Nifty Mest 50 Index Fund - Direct Flan-MF 50, 106. 14 1,070.00 .
) Motilal Oswal Masdag 100 Fund Of Fund - Direct Flan-MF 27 56k 20 675.00 y
& Motilal Cgwal Milty Mideap 150 Index Pund - Darect Plan-MF 2a84 40 50,00 - -
f) Motilal Oswal B&P 500 Index Fund - Direct Plan-MF 2715096 430.00 .
@ Mavi Mifty 50 Index Fund - Direct Plan-MEF 28 1T0u6RT 1,070 + 2
hi Nippom India Nifty Mideap 150 Indes Fund - Direet Plan-MF 58,736.47 TS0 - -
i} Mippem India Kty Smallcap 250 Index Fund - Direct Plan-MF 42 266,34 BO0.00 ",
i} ICIET Prudentla] Overnight Fund - Direot Flan A3, 660,86 R LR -
ki Aditya Birla Sunbife Credit Risk Fund 16,909 251.54 703.35 16,906,252 TORS5
1} DEF Exquity 8 Bond Fumnd - Direet Plas -Growth 21,108.63 2,000.00 21,109 3,06:0.00
m| ICICT Prudentisl Credit Risk Fund - Direct Flan - Growth 21,22,689,17 38,057,96 21,22, 650 38, 853.96
nj HDFC Balanced Advantage Fund - BegularPlan - [DCW 3,668,687 80 11 400,00 3,358,241 L3000
of HDFC Low Duration Fund - Regalar Pan - Orowth AN, 14322 TEO.06 40,144 TEOOD
s POIM India Ubclaimed Fund 4,960.76 500,04 4,961 80000
TOTAL 54,437 31 |
Market Value i 81,621.31 || [ 7o.066.31

INDUS NET TECHNOLOGIES 1y
_— '*r'l-rfﬁ‘ffﬂ“‘w”_

Directos
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company |dentification No: UTZ2100WB2007TPTC115875)

STATEMENTS FOR THE YEAR ENDED 315T MARCH 20232

jumount in ¥ Thousands, exoept atherwise stated)

As ot 21.03.2022

Farticulars Arnount Amvaunk
Defered Tex Aascis
Opeaing Balance 1,930.11
Lena] : ustment during the vess [480.21]
Add S ] @ Ay Tl

Long Term Loans and Advances

[Uosecured, considersd good, unless stated otherwise]
Laans o Relabed FPartbes

Loans tp Other Corporaie Enfities

Other Nop-curfent nssels
jUmsecured, consldered good, unlcds stated stherwiss)
Security Deposits

Teade Hecsivablen {Refer Annassra)
Undisputed Trade Receivable Considered good

Cash & Cash Equivalents

Cash & Bank balances
Cash in hand
Balance=n with Bank

Short Term Loans & Advancss

(Unsecured, gonsidered good, anleas stated otherwise)
Stall Advances

ITC GET ncuding THE an GET)

Other 3hort Term Advance

Aevured Interes]

Adwanee Tax

Heli Avsesament Tax

Tax Deducted gt Souros

Revenue from Operations
Bale of Services (Export)
Saje of Services [Domestic)

Other Income

Interest on Fived Deposits

Inteeeat on Bord

Drividend Income

Wize Tneomme

Prefit an Redemption of Mutual Fand
[mterest oft Losm

Foreign Exchange Fluctuation ks

INDUS NET TECHNOLOGIES PYT. LTD.
— '_'l.l,j'f“f“fw_‘g ig_ﬁn_ﬂ .

-

Diractof

14,8459, 10
4 CHCH0 R
24,5449, I

l

|

647429
i, 474.22

{

l

1,252.94
A, TEOD L
48,038.65

3,212.60
2,334.56
B,545.80
1,046.29

1,23,500.040

15,554.17
40 E75.24
204 0B .07

&

T
et B i
=32 [BEd
2L 33

2692

1, 45462

6,485 70

34 574.70
e ——

M

L

As at 31.03.2021

Armount

L

Amaunt

1,369.83
39.72

1.830.11
—

13,200,596

— —
13,900 04
_—

6,397.63
639763

7T BEE.O1

77,883,591
S ]

T43.45
TH,0A5.63

—__7o.77a08

210424

BER.51
006

B, 0O, )
15,554 17

30, 246.74
1,28, 70472

|

4,28, 73602
1,94 4408.594

fi3,134.96

19,302 06

83,87
el

G, 905 94
L0788

25,117 86

INDUS NET TECHNOLDGKS PYR, LTD
‘3&» : \ C‘*
: P

LN ACTOr



[NDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company Identification No: U72100WB2007PTC1 1587T5|

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ERDED 35T MARCH 20552

Noie

a1

As at 21.03.20:22

Farticulams

Employees Benelit Expense
Balarics

Comtritatiea to Statutory Fund
Stoff Inrcapitive

Ciratuity Expeniges

Sl Wellare

Directaor Remuneration

Arroant

Finanee Cost

Interest Expens:
Bank Charges

Other Expenses

Anvdit Fexwa

Adwertisement

Bl Debis

Expenditure an CSR Activity
Certifcation Fees

Fxhibition Expenses
Business PFromotion Expenses
Frofessional Chasges

Filing fees

Domation

Trade Licence Fres

{eeneral charges

Hiring Expernses

Sunclry Balance Written T

I SurAnce

hsternet) Connectivity chorges
Lass oo Bedemprion of Mutwal Fumsid
ffice Maintenancs

Power amd Fuel

Printing & Stationary

Imterest & Penalty

Reates and Taxes

Hent

Sofoware Expensss

Traveiling Expenass

Liegn om Sale of Investment
Cammiasion Expenses
Forsign Exchangs Fluctuation
Compensalion Expemses

05T Expenscs

INDUS NET TEEH.HULEE[EH FYT.LTD.
":' s AL e T T

I‘i'.m—_-r.-.:

jAmoent in ¥ Thensamds, encapt otherwise statad)

As et 31.03.2031

Amounk Amant fmount
3.50.652 .26 2,88, 345.35
11.63%.40 8, 366.0%
4, 17015 B.777.90
10,235,640 -
GiL.2Y 300001
28,000.00 32, 2000
+07,314.69 3,38 0. 28
240854 4,000, 09
24623 620,90
J14.77 4I§§nm
000 205,10
0y, 50 132.65
- 128932
4,005 47 A821.51
A 700
. 26,20
21936 1,701,660
24,405 85 16, 37TLT1
530,00 10.07
4,090,000 -
5,00 2.15
56831 1.009.55
A8, 1RR 04 393097
- 7.100.00
7005, 17 4,385 66
3.187.19 3,459.04
- 4,137.69
2,122.40 26597, 54
1,790.87 210134
QRT.TT e 1L
18.9% 24 87
#0128 Z.50
5,517.72 £,394.70
39, 712.03 323,127.46
1,933.13 15031
2.30 503,18
- 640,00
. 65801
2. 800000 2,500,400
A0 49 27307
—L36336.09 8712858

INDUS N
ET I'ECHH-“.ILHEE\QLTH

‘f‘. Lo 0
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
{Company ldentifieation Ne: UT2100WE200TPTC11587E)

Bots 23 Other noted 1o the Finanaole] Statement

2.1
3.3

213

234

.

21.7

418

249
4 i
22. 11

.13

2L13

The firascial SAtements are propared as per Revised Schedes 111 o the Companies Act, 3013,
The previcus pear's figuren have heen reworked. regrouped, rearmonged and reclassifed wherever necessary.

The Company bos oot rossived eny inomotion foe “suppliers regarding their status wnder the Micro, Small and Medam
Enterprisss Development Act 3006 and hence dizclosures, if any, relating o amounts unphid during thee FY 2021-22 together with
{mteress paid / payabie as reqeired ander the sald Act have not been given.

Bimlnnees bving as debiors, credsors. losgres S advences are subjoct 12 confirmantion o be recaived from pRraes

The Compesy does Aot have any Benami property, where any proceeding has been inldated or pending, ageinad the campany for
holding any Benamil property-

The Company 40 nat haye any URASICHONS with companics stick off untder secticn 246 of the Campanies Act, 2013 or apstion
500 of Compamica Act, 1956,

The Company doss net have any charges or satisfaction which i yel to be fegistered with ROC tepomd il alalaiory perbed.

The Company does met kave any Undisclosed income which i not recarded e books o meeousl Lhal has been surmendered or
(isciosed as income durisg e year [proviogs yeas] in the tax assessmenta under the Income Tax At 1961 (such ns, search of
murvey or sy sther relevant provisons of the Income Tax Act, 1951

The Company ks mot declared wilial defadter by any bank or Enancid insbiution or sther kender.

The Coepany has not traded or invested in Crypta curmency or Virtual Currency durmng the financial year

Begment Reporting

The Company is providing only techake sarvices, Hence, aperating segmieni-wise disclosures not required, Furnber, detnds of
pirvenue bosed o geegraphical location of customers 15 as £l

o He TFearilminan :l.a,;lm:a 31;.-::11
a |l=dia 26500274 | 19440804
b Crutside India 4, 1566875 4 3R 73608
STLE0| %,23,134.06
Amditor Remineration
8.Ne. Fraticupeon ::..;:ﬂﬂ Sl-al;ﬂl
al Fo Stamnory Lodit Q5] LD
by Far Tax Audit Lo 1000
ol Far Other Serviced 2700 Y
e _327.00 205.00 |

Loans or Advaness in the nndure of loans are granted to promoters, directors. BMPs and the related parties [ defined
unger Companies Acl, 3013), sither severaly or jointhy with sny other person, that are:

Il.u-u.l'.ih'rlﬁil grantad Repnyuhlc T“HI
Type of  [Individually or oinely with | (FOC D | As at 31.02.2022 An st 31,03.2031
rhmr wﬂthm’ | g (Yex | Hoj |repaym
Amownt % of Total Ammanit %% af Total
ndividually Vo= Hao 12653548 h0) 592 11T0G. 441 A4.21
Individuaby Wam Mo Z2195.51T 8.84 2195.52 5. 73
INDUS NET TECHNOLOGIES PVT. LTD. INDUS NET TECHNOI %ﬁma\F'\T.t T,
P '
b wkw \ L o =

Diractar D=t oir



INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: UT2100WE200TPTC115875)

[Asspunt io T Thowssmds, sneept sthorwise stated)
3 Aw per Accounting Standard 18, iassed by ihe Institute of Chartered Accountants of kndis, the discleatres of ransactioss with the
8 raared panies as delined in the Accounting Standard sre given belos

u} List ef related partics with whom trunsactions hawe taken place and relationships:

B.No |Mese of the Rolated Party Ralatiomehip
1 Abhishek Hungia
. ra Eey Mansgemenl Feraomumel
2 Hhamt Harl Berlis (HRAE (A
3 Raghunath Prasad Rungta
4 Reghunath Prasad Rungta HUF
5 Abbishek Rungia & Family HUF Frlalive of Koy Managemer
& Umn Ryngta Perscmne| {8
7 Shradha Rungta
B Indus Net Technologres INC - U834 Forsien Bwbaidisey C icl
arRign GeE
o Indus Het Technologies Pre Lid - Singapore - i
10 Indus Het Techehu Digizal P, Lid i
Snbadiary Campany (DY
11 Induanes Computech Pt Lad
12 Imikwsncs Acadensy Significan: Influence by Koy
13 Swanyl B-commeervs Pye Lid Management Peesenne] (KMPF &
thosir relatinde /@ prials cCompany
i4 Indus Net Technobses P, Lol - UK in whith & direcior of manager ia
15 [fdue Net Fiovest Resources Prvabe Lnaled n member or director [E]
16 | Alps Emesgyviech Ventures Prt. Lid. Associates Entesprises (F)

1] Tranmctions during the year with rlated pastisa;

SNo [Wature ol T A 8 ChD E F Total
1 CHrector Remuneradon 28,000.00 - = - 2 23,0040 |
2 Dividend Payments a1,315.17 5 = 31315
E] Sabe of Bervices z - | 280311 53,138 56 3,32,705 |
4 Intersst on Losn Paid - - . 2456 - 2 458
5 Loan Hepayment - - - 41466 - 41 46h
6 |Hiring Expenses . - - 124 : 124
T _LCmmII.HI.E:} Fers - | EADD . - - 5400
B Iriteress on Loan Recened . I - a Loga L 053 |
g web Developmieni Expenaca | - - 19,573 . - 19672
2215 Earning per share
An &t Asat
aNe. Ry —— 31632022 | 31.03.3091
al Pralil atiritistable to Bquity Share Holders (Bs)
luaed a8 mumernter for calculation of ZFE) 1222 06,2043 154641551
B Welghted Average mumber of Equity Shares sutstanding during the year 241,835 241856
e] _ |Basic and Diluted Esrnings per share of Rs, 10/ each |o b} (in 7} 20333 G, 28 |
2216 in foreign currency
Anut As BT
. Ne, Farticulars A1 60 20T a1.63. 9031
1 Expart Balea o, TR GGBETE 4 8. 726,07
STV M X
INDUS NET TECHNOLOGIES FVT. LTD. INDUS NET TEEHHDLHE%T LTD
1 Ly n
— Al va B '] '
—ELr TR {_nt_m L S :
Director Dot ar




INDUS NET TECHNOLOGIES PRIVATE LIMITED

[Company ldentification No: UT2100WEI0OTPTC115875)

ENDED J15T M

2317 Comtimgent Hshilities and cammitments

22.18

Particul An af Am at
picta 31.03.2032 | 31032021
il Contingent linhilities: e ——— e e
n| Claim againss the company ot aclmosiedge as debt HIL ML
) Gsarantees 2,579 .04 SOHA G5
£ Diker money lor which company is contingently |ahle HIL MIL
iil Cemmitsieis
o} Estimated amouant of contraecss memaining o b sxeciuted oo apital eeount asd HIL MIL
il prrendded for
b Uncalied linbility on shares and oUber Evestments partly paid HIL BIL
€] Otker commmibmenis ML HIL
The deflerred tnx snscts as on yesr sndisg compeises of the following
Fartiond fa mt An al
SL.0% 303 | S1.03.3030
Defermed Tax Sasels [ (Lisbilite)
Relaged i Froperoy, Plan: & Egoipment L4495 90 1,530.11
| a4 1,630.11
22.1% Expenditure in Carperate Social Responslbility
Al The composition of the CAR Committer as follows:
Nome of the membsr Droalgnation |
Shoi RACGHUMNATH PRASAD BUNGTA Chadeperaon
Zhri ARHISHEK ELINGTA ol e ey
Shri BHA [ HERLIA Member
AB at An wt
— A sLoa203 | 31033081 |
i Average et profis of the Company for the tast three fmancial Years 2,00,473.33 1,81,075.26
2 Prescribed CSE Expenditure] 2% of the average net prafits| 4,009 .47 342151
3 Gross amount required o be spent by the company during the year 4 00547 352151
3 Amount Spent during the Year for parpose other than £.000 4T GO650T
Cos gt tbon A qusition ol any Assels
5 Cumulative Balance to be Spent
Detpds redared to skl E il
Az ut As et
B.Mo P 31.08.2022 | 31.03.3021
1 Coniribyton o Chearitabde Trust 2,600.47 6,065,017
] Amgunt Spent on Health Activities 1,400, 00 =
=——— Total 4,009.47 5,9665.07
Coneributéon to Related Partiea CER Expenditire meurred with Related Parties
Am wl An wt
A Na |Nume of Related Party Eature of Relstionahip 31.09.9093 |
[ Tnduanet Foundation Trust in which & direcior is a rustes 2,609.47 E955. 0T
Total ‘.I_IWP-'I-'I" & 55,07

INDUS NET TECHNOLDGIES PYT. LTD
B S B el .

—

Lrector

P LTD
IM.,Il'IlPS NET TEEHHULQE&'&T\ 't‘

Poghada ¥

Derscior



FE.21

.23

IND NOLOGIES ATE
[Company Identiflcation No: UTT2100WR2007TPTC115875)

Awmt An mt

S.B fcul

1] s 31.082022 | 31.03.32021
H Bualfdkk Promptinn 23,106 #3168
2 Sallware Expensss 453,74 1,305,32
a Tranneling T.00 755
2 Hasting 129,35 &9.84
-] Membership Expenses - 2HL52
= Qffice Malntenance Expenies G001 K]
T Web Developeient Expennm Q29715 8.702.10

3980 40 lﬂ'imjl
Mole en Amalpamation |

| b anler to explolt the opportuniny in technology and 1o provide necessary locua, Nexihility and spesd te the busineas, the Board
ol Directors approved a Beherne of dAmalgomarios [the Scheme) fur merming the busiess of Indis Net Technologies Pyt Lad.
{Transfeces Compary and Custooner Fiest [nfonet Pet. Ltd (Tranafsrar Company]. The national Company Las Tribunol senetionsd
the scheme with the appointed dabe of 121 April of 2017 vide a8 arder dated 16-06-2018 In accardancs with the scheme, the shoe
amalganuation im the nature of Merger has been duly accotinted by the Bmelagamating and snalgemated company in thei
bedpactive bosks of accounta The diffrrencs between the aascts nod Lstillies taken over 15 credited with the Reserven and Suirplos,

b} Tranaleroe Company : Cuatomer First Infonet Sslutons P Lid
Tramisleree Company - Indus Met Technologies P Lid

t| Hature of Business of Transferor Company | Information Technology Relater Servioe,

d] Exchange Rachn:- 10 @ 85 ie. 86 Equity Shares of Indus He Techinnlogees Bt Ltd for every 10 shases beld in Cyusismer First
Infomed Solations Pyt Lad

£) Tedel Mo of Shares issued in liew of Purchase Consideration : BE0M  Equisy Shares

It & the responsibility of the management m make appropriste adjustments (o the financlal statements and ensure neCEREAry
dladosures apecifically the impact oo bussiess die to Covid«19, subasguent risks and uncenainties, and condijars that mEy
Enpact lisbure operating result, cish Bows and finonelaf poaltions of the entity, Considering she pressnt scale of operations, demand
m the ensuing future, the management doss 1ot percetne any sk in ensuing opecations, lipuidity and capital resources. 1t da te
farther conclude hese thal mo adjustments are requised in the financial statements as it does net impact the current finsndsl vear.
Fawever, the situation with COVID= 1% s stll evalving Alao, the verious giewEntive measures tRkan {uch am beckdown festrictions
by whe Oovermmient aof Indin, teved risinictisns ate] are atill in focee, leading to a Righly uncEraln economic environmeny, Dige to
these circumsiances, the managenenl s ansesament of the impact on the subsegient period is dependent upsn the circumstances
&8 Lhey evolye.
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