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INDEPENDENT AUDITORS’ REPORT

To the Members of INDUS NET COMPUTECH PRIVATE LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

We have audited the accompanying Standalone Ind AS Financial Statements of
INDUS NET COMPUTECH PRIVATE LIMITED (“the Company”) which comprise the
Balance Sheet as at 31s March, 2024, the Statement of Profit and Loss (including
other comprehensive income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements gives the
information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and gives a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31s 2024, its Profit and total Comprehensive Profit, the
statement of changes in equity and the Cash Flow Statement for the year ended on

that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS Financial Statements in
accordance with the Standards on Auditing, as specified under section 143(10) of
the Act. Our Responsibilities under those standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Standalone Ind AS financial
Statements’ section of our report. We arc independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered

Accountants of India togedsar svfrh the ethical requirements that are relevant to our




Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable

to the Company as it is an unlisted company.

In connection with our audit of the standalone Ind AS Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone Ind AS
Financial Statements or our knowledge obtained in the audit or otherwise appears

to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to

report that fact. We have nothing to report in this regard.

Management’s Responsibility and Those Charged with Governance for the

Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section

134(5) of the Companies Act, 2013 (“the Act’) with respect to the pPreparation of these

Ind AS financial Statements that q true and fair view of the financial position,

financial performance including’g ehensive income, cash flows and



changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act read with the Companies(Indian Accounting

Standards) Rules,2015,as amended .

accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
arc reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the

presentation of the Ind AS financial statements that give a true and fair view and are

[rce from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS Financial Statements, management is
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial

reporting process.

opinion. Reasonable assurance is a highlevel of assurance, but is not a guarantee
that an audit conducted In accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
¢xpected to influence the economic decisions of users taken on the basis of this
standalone IndAS Financial Statements. As part of an audit in accordance with SAs,
we exercise professionaljudgme
the audit. We also:




resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Evaluate the overall presentation, structure and content of the standalone
AS Financial Statements, including the disclosures, and whether the
lalone Ind AS Financial Statements represent the underlying

ctions and events in g manner thatachieves fair presentation.




influenced. We consider quantitative materiality and qualitative factors in (j)
planning the scope of our audit work and in evaluating the results of our work; and

(1) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other

complied with relevant ethical requirements regarding independence, and to
communicate with them al] relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
[. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “‘Annexure A” g statement on the

matters specified in paragraphs 3 and 4of the Order to the extent applicable.
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As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best ofour knowledge and belief Were necessary for the purpose of our

audit;

(b) In our opinion, proper books of account as required by law have been kept

by the Company so far as it appears from our examination of those books:

(¢) The Standalone Ind AS Balance Sheet, the Standalone Statement of Profit
and Loss including Other Comprehensive Income, the Statement of Cash
Flows and the Statement of Changes in Equity dealt with by this report are

agreement with the books of account;




(d) In our opinion, the aforesaid Standalone Ind AS financial statements comply
with the Indian Accounting Standards specified under section 133 of the
Act, read with the Companies (Indian Accounting Standards) Rules,2015, as
amended;

(¢) On the basis of written representations received from the Directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
Directors is disqualified as on 31st March, 2024 from being appointed as a

director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,

refer to our separate Report in “Annexure B”; and

(2) With respect to the matter to be included in the Auditor’s Report under section
197(16) of the Act, as amended, the company is a private company and hence
the provisions of section 197 of the Companies Act, 2013 do not apply to

company,

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company does not have any pending litigations which would

impact its financial position;

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses:

lil. There has been no such sum which needs to be transferred to the

Investor Education and Protection Fund by the Company.




1v,

funds or share pPremium or any other sources or kind of funds) by the
company to or in any other pPerson or entity, including foreign entities
[“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

funds have been received by the company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding,

whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our
attention that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11 (e) as provided under (a) and (b) above,

contain any material misstatement.

The Company has not declared any dividend during the year and until
the date of this audit report is in accordance with the section 123 of the

Act.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Ryle I1(g) of the
Companies (Audit and Auditors) Rules, 2014 on Preservation of audit

trail as per the Statutory requirements for record retention is not

Pplicable for ¢ the ﬁH&HClﬁU af fnd March i 2024,



Chartered Accountants

ICAI FRN NoO: 332724E

Abhimanyu Swain

Kolkata - 700 072

Partner

Membership No. 311050

This is the 22nd Day of August 2024,

VDIN for this document is 2 ¢/ 3 IHOSORKRAG-LS 2233



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in our Independent Auditor’s Report to the members of
INDUS NET COMPUTECH PRIVATE LIMITED (“the Company”) on the Standalone
[nd AS financial statements for the year ended on 31st March 2024. We report that:

In respect of the Company’s Property, Plant and Equipment and intangible

assets;

(a) (A) The company has maintained proper records showing full

particulars, including quantitative details and situation of Property, Plant

and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full

particulars of intangibles assets.

(b) The Company has a regular program of verification to cover all the items

of Property, Plant and Equipment in a phased manner which, in our
opinion, is reasonable having regard to the size of the Company and the
nature of its assets. According to the information and explanations given

to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, there are no

immovable properties held in the name of the Company, and accordingly,
the requirements under paragraph 3(i)(c) of the Order are not applicable

to the Company.

(d) The Company has not revalued any of its property, plant and equipment

(including Right of Use assets) and intangible assets during the year
ended 31st March, 2024. Accordingly, the requirements under paragraph
3(i)(d) of the Order are not applicable to the Company.




i)

1)

a)

d)

(¢) There were no proceedings initiated or are pending against the company
for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause

3(ii)(a) of the Order is not applicable.

(b) The Company has not been sanctioned any working capital limits, at any
points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of

the Order is not applicable

In respect of Investments, Loans, Guarantee and Security:

The Company has not provided any loans or advances in the nature of loan or
stood guarantee or provided security to any other entity during the year. Hence

reporting under clause 3(iii)(a) of the Order is not applicable.

According to the information and explanations given to us and based on the
audit procedures performed by us, we are of the opinion that the terms and
conditions in relation to investments made, guarantees provided, securities given
and / or grant of all loans and advances in the nature of loans and guarantees

are not prejudicial to the interest of the Company.

The Company has not granted any loans or advances in the nature of loans
cither repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(c) is not

applicable.

There In respect of loans granted by the Company, there is no overdue amount

remaining outstanding as at the Balance Sheet date.




linancial mstitution or other lender;

(¢) According to the information and explanation given to us and on the
basis of our examination of the records of the company, the Company
has utilized the loan amount taken during the year for intended purpose

and there is no unutilized term loan at the beginning of the year.

(d) On an overall examination of the financial statements of the Company,
Company did not raise any funds during the year hence, the requirement to

report on clause (ix)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, we
report that the company has not taken any funds from any entity or
person on account of or tomeet the obligations of its subsidiary, as

defined under the Act.




(f) The company has not raised loans during the year on the pledge of
securities held h its Subsidiaries or associate companies. Hence, the
requirement to report on clause (ix)(f) of the Order is not applicable to the

Company.

X) In respect of fund raised:
(a) According to the information and explanations given by the
management, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the year

and hence reporting under clause (x)(a)of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment
or private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause (x)(b) of the Order is not

applicable.

Xi) In respect of fraud:

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering
the principles of materiality as outlined in the Standards on Auditing, we
report that no fraud by theCompany or on the Company has been noticed

or reported during the course of theaudit.

(b) We have not come across of any instance of fraud by the Company or on the
Company during the course of audit of the standalone financial statement for
the year ended March 31, 2024. Further, During the year, no report under
sub-section (12) of section 143 of the Companies Act, 2013 has been filed by

by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government.

(c) To the best of our knowledge and according to the information and

explanations given to us, there were no whistle-blower complaints

cceived during the year by the company.
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xii)  In our opinion and according to the information and explanations given to
us, the Company is not a Nidhi Company and hence reporting under clause

3 (xii) (a) to (c) ofthe Order is not applicable to the Company.

xii1)  In our opinion and according to the information and explanations given to
us, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 where applicable, for all transactions with the related parties and
the details of related party transactions have been disclosed in the financial
statements in note no 24 as required by the applicable Indian accounting
standards (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under Section 133
of the Act.

xiv)  Our opinion and based on our examination, the Company does not require to
comply with provision of section 138 of the Act. Hence, the provisions stated in

paragraph 3(xiv) (a) to (b) of the Order are not applicable to the Company.

xv)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into any non-cash transactions with its directors or persons connected with
them as referred to in Section 192 of Companies Act, 2013. Accordingly,

paragraph 3 (xv) of the Order is notapplicable.

xvi)  In respect of Reporting on Registration u/s 45-1A of RBI Act:

(a) According In our opinion, the Company is not required to be registered
under Section 45-IA of the Reserve Bank of India Act, 1934.Hence,
reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment Company within the Group
(as defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not

applicable.




xvil) The Based on the overall review of standalone financial statements, the
Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year. Hence, the provisions stated in paragraph

clause 3 (xvii) of the Order are not applicable to the Company.

xviil) There has been no resignation of the statutory auditors during the year, hence,
the provisions stated in paragraph clause 3 (xviii) of the Order are not applicable

to the Company.

xIX)  On the basis of the financial ratios disclosed in note 36 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and
management plans. we are of the opinion that no material uncertainty exists
as on the date of the audit report and that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date;

XX)  According to the information and explanations given to us, the provisions of
section 135 of the Act are not applicable to the Company. Hence, the provisions

of paragraph (xx)(a) to (b) of the Order are not applicable to the Company.

xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of
audit of standalone financial statements. Accordingly, no comment in

respect of the said clause has been included in the report.

For Panda Swain & Associates
24, C R Avenue, Chartered Accountants
Kolkata - 700 072 ICAI FRN NO: 332724E

P

Abhimanyu Swain

Partner
Membership No. 311050

This is the 22nd Day of August 2024.
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Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INDUS NET
COMPUTECH PRIVATE LIMITED (“the Company”) to the extent records available
with us in conjunction with our auditof the Standalone Ind AS financial statements of

the company as of and for the year ended 31st March, 2024.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
linancial controls based on the internal control over financial reporting criteria
cstablished by the Company considering the essential components of internal control
stated in the Guidance note on Audit of internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (1CATI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
clficient conduct of its business, including adherence to company’s policies, the
saleguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent

applicable to an audit of internal financial controls, both applicable to an audit of

and maintained andif such controls onerated effectivelv in all material recnecte



Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
linancial reporting, assessing the risk that a material weaknessexists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Ind AS financial

statements, whether dueto fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Ind AS financial statements for external purposes in accordance

with generally accepted accountingprinciples.

A company's internal financial control over financial reporting includes those policies

and procedures that:-

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company

are being made only in accordance with authorizations of management and directors

ol the company; and




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subjectto the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal
linancial controls system over financial reporting and such internal financial controls
over financial reporting wereoperating effectively as at 31st March 2024, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in Guidance Note on

Audit of Internal Financial Control over Financial Reporting issued by the ICAI.

For Panda Swain & Associates
24, C R Avenue Chartered Accountants
Kolkata - 700 072 ICAI FRN NO: 332724E

X2

Abhimanyu Swain

Partner
Membership No. 311050

This is the 22nd Day of August 2024.

UDIN for this document is 1‘1’ 3 11050 B/{’Q@'LS 1133



(Company

INDUS NET COM

Bulance Sheet as a

Identification No:

PUTECH PRIVATE LIMITED
U72200W52010PT0156000]
t 31st March, 2024

(Amount in 2 Thousands,

except otherwise stated

Note 31st March 31st March
Particulars no. 2024 2023
Assets
Non-current assets
a) Property, plant and equipment 2 23,294.96 23,294.96
b) Intangible assets 2b - -
Total Non - Current Assets () 23,294.96 23,294.96
Current assets
a) Financial assets
i) Trade Receivables 3 145.80 -
iij Cash and Cash equivalents 4 107.92 164.91
b) Current tax assets 5 20.00 -
¢) Other current assets fH 2 .
Total Current Assets {II) 273.72 164.91
Total Assets (I + 1) 23,568.68 23,459.87
Equity and Liabilities
Equity
a) Equity Share capital 7 222.44 222.44
b) Other equity ® 23,303.85 23,222.44
Total Equity (III) 23,526.29 23,444.88 |
Non-current liabilities
a) Financial lialnlities
1} Borrowings 9 -
b) Provisions 10 = -
Total Non - Current Liabilities (rv) - -
Current liabilities
a) Financial liabilities
i] Borrowings Ga
ii) Trade payables
- total outstanding dues of micro enterprises and small
ernterprises 11 - -
_ {otal outstanding dues of creditors other than micro
enterprises and small enterprises - -
ii) Other financial liabilities 12 15.00 15.00
b} Wiher current habilites 13
¢) Provisions 10a -
d) Other Current Tax Liability 14 27.39 -
Toral Current Liabilities (\Y] 42.39 15.00
yotal Equity and liabilities (II1 + w+V) 23,568.68 23,459.87
Sigruficant Accounting Policies 1

Tlie acconipanying notes forin an

mteygral part of the I'in

ancial Statemnents

For Panda Swain & Associates
Chartered Accountants
Firm Registration Number:

it
Abhimanyu Swais
Parter
Moembership No.:

Pluce: helkata
Duted : Aupust, 22, 2024

L
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INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Statement of Profit & Loss for the year ended 31st March, 2024
(Amount in ¥ Thousands, except otherwise stated)
For the Year For the Year
Particulars Notes ending on ending on
31st March 2024 |31st March 2023

I |Income
Revenue from operations 15 200.00 35.50
Other Income 16 - -
Total income 200.00 35.50
II |Expenses
Employee benefit expenses 17 - -
Finance costs 18 57.00 -
Depreciation and amortisation expense 19 - -
Other expenses 20 34.20 17.50
Total expenses 91.20 17.50
111 |Profit/(loss) before exceptional items and tax 108.80 18.00
(I-II)
IV |Exceptional items: - -
V |Profit/(loss) before tax (III-IV) 108.80 18.00
VI |Tax expense:
(1) Current tax 27.39 -
(2] Income Tax for Earlier Years : -
(3) Deferred tax charge/(Credit) -
Total Tax Expenses 27.39 -
VII |Profit/(loss) for the Year (V-VI) 81.41 18.00

VIII|Other Comprehensive Income

[tems that will not be classified to statement of
Profit or Loss

i)Remeasurements of the defined benefit - -

habilities/ (asset|
ii) Income Tax on above item - -
IX |Total Comprehensive Income for the Year 81.41 18.00
(VII+VIII)
X |Earnings per equity share 28
Basic (in %) 3.66 0.81
Diluted (in ¥) 3.66 0.81
Significant Accounting Policies 1

The accompanying notes form an integral part of the Financial Statements
As per our report of even date attached.

For Panda Swain & Associates r and HQU&M&B&QMEAHE@FD%‘QDQ Qf
Chartered Accountants INDUSNET COMPUTECH PVT. LT 446 Net Computech Private L ited

Firm Registration Number: 332724E Keyww < \Av . vx\

¥ %?5‘/7 5: e a Director
— Director

) Abhishek Rungta Shradha Rungta

Director Director

DIN: 01196359 DIN: 05273125

Abhimanyu/gwain
Partner

Membership No.: 311050
Place: Kolkata

Dated : August, 22, 2024




INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Statement of Changes in Equity for the year ended 31st March 2023

A. Equity Share Capital (Amount in ¥ Thousands, except otherwise stated)
Number (in Amount (In
Particulars Thousand) thousand
Balance at April 1, 2022 22.244 222.44
Change in equity share capital during the vear - -
Balance at 31st March 2023 22.244 222.44
Change in equity share capital during the year - -
Balance at 31st March 2024 22.244 222.44

(Equity shares of Rs. 10/- each issued, subscribed and fully paid)
B. Other Equity

Pastivistire SPecurities Reta.ined Comg:::l::nslv Total cher
remium Earnings Equity

e Income
Balance at April 1, 2022 28,712.08 (5,507.64) - 23,204.44
Profit/(Loss) for the year - 18.00 - 18.00
Balance at 31st March 2023 28,712.08 (5,489.64) - 23,222.44
Balance at 1st April 2023 28,712.08 (5,489.64) - 23,222.44
Profit/(Loss| for the year - 81.41 - 81.41
Other Comprehensive Income - - -
Balance at 31st March 2024 28,712.08 (5,408.23) - 23,303.;5—

The description, nature and purpose of each reserve within reserve & surplus are as follows:

(a) Security Premium

Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilized only for limited purposes such as
issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

(b) Retained Earnings
Retained Earning represents total of all profits retained since Company’s inception. Retained earnings are credited with current year profits,

reduced by losses, il any, dividend payouts, transfers to General reserve or any such other appropriations to specilic reserves.

As per our report of even date attached.

INDUSNET COMPUTECH PVT. LTD.

For Panda Swain & Associates Q"(W For and é§ %MF&%@T{E&:&&%ES ol
Chartered Accountants @Kﬂw‘ e i Indus Net Computech Privat Limiteir
1 is I r: 3327 - ;
Firm ReglsFration Number: 332724E Director T‘P\\ | LLR |
i %ﬂQ Diract
ABhimanyirSwain Abhishek Rungta Shradha Rungta
Partner Director Director
Membership No.: 311050 DIN: 01196359 DIN: 05273125

Place: Kolkata
Dated : August, 22, 2024

A=



INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
(Amount in ¥ Thousands, except otherwise stated)

Cash Flow Statement for the year ended 31 March 2024
Particulars 31 March 2024 31 March 2023
A. Cash Flow from Operating Activities
Net Profit before Tax & Exceptional Items 108.80 18.00
Add: Adjustments for Non Cash & Non Operating Items
Depreciation = s

Operating Profit before Working Capital Changes 108.80 18.00

Adjusted For

(Increase)/Decrease in Trade Receivable (145.80) 0
{Decrease )/Increase in other Financial Liability - (10.80)
Cash generated from Operation (145.80) (10.80)
Less: Direct Tax Paid (20.00) -

Net Cash Flow from Operating Activities before Exceptional (57.00) 7.20
Less: Exceptional Items ) -

Net Cash flow from Operating Activities (57.00) 7.20

B. Cash Flow from Investing Activities

Purchase of Fixed assets - -
Net Cash used in Investing Activities - -

C. Cash Flow from Financing Activities
Proceed /(Repayment) From long term [inanace - -

Net Cash used in Financing Activities - -

Net Changes in Cash & Cash Equivalents (A+B+C) (57.00) 7.20
Cash & Cash Equivalents-Opening Balance 164.91 157.71
Cash & Cash Equivalents-Closing Balance# 107.92 164.91
Notes:

1: The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in Ind
AS - 7 “Statement of Cash Flows”

2: CASH AND CASH EQUIVALENTS:

Cash and cash equivalents as above 107.92 164.91
Unrealised gain/(loss) on foreign currency cash and cash

equivalents - a
Cash and cash equivalents (Note 4) 107.92 164.91

The accompanying notes form an integral part of the Financial Statements

As per our report of even date attached.
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INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000))
Notes to the Financial Statements for the year ended 31st March 2024

Statement of compliance

These standalone financial statements have been prepared in accordance with the
Indian Accounting Standards (referred to as “Ind AS”) as prescribed under section
133 of the Companies Act, 2013 read with the Companies (indian Accounting

Standards) Rules as amended from time to time.

Note: 1. Material accounting policies
This note provides a list of the material accounting policies adopted in the
preparation of the standalone financial statements. These policies have been

consistently applied to all the periods presented in these financial statements.

(a) Basis of Preparation

The Ind AS financial statements of the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to
time) and presentation requirements of Division II of Schedule III to the
Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the
Company. The Ind AS financial statements have been prepared on a historical
cost basis, except for certain assets and liabilities which have been measured at
fair values. {refer accounting policy regarding financial instruments).

The Ind AS financial statements are presented in INR which is the Company's
functional and presentation currency and all values are rounded to the nearest
thousands, except when otherwise indicated. Accounting policies have been
consistently applied except where a newly 1ssued accounting standard 1is initially
adopted or a revision to an existing accounting standard requires a change in the

accounting policy hitherto in use.

(b) Foreign currencies
Transactions in foreign currencies are initially recorded at functional currency

spot rates at the date the transaction qualifies for recognition. Monetary assets

N &y e & swen . . . . ‘
AMEZds5and liabilities denominated in foreign currencies are translated at the functional

KOLKATA rrency spot rates of exchange at the reporting date. Exchange differences on
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monetary items are recognised in profit or loss in the period in which they arise
except for exchange dificrences on foreign currency borrowings relating to assets
under construction for future productive use, which are included in the cost of
those assets when they are regarded as an adjustment to interest costs on those

foreign currency borrowings.

(¢) Revenue recognition

The Company derives revenue primarily from software development and related
services. Arrangement with customers for software related services are either on
a fixed price, fixed titne frame or on a real time and material basis.

Revenue is recognised on satisfaction of performance obligation at an amount
that reflects the consideration to which the Company expects to be entitled in
exchange for of providing services to Customer.

The Company’s performance obligation is to provide software services.

IND AS 115 ‘Revenue from Contracts with Customers’ which introduces five-step
approach to measuring and recognising revenue from contracts with customers.
Under IND AS 115, revenue is recognised on satisfaction of performance
obligation at an amount that reflects the consideration to which an entity expects

to be entitled in exchange for transferring goods or services to a customer.

Contract assets and Contract Liability

Revenue in excess of invoicing are classified as contract assets (which we referred
as unbilled revenue) while inveicing in excess of revenues are classified as
contract liabilities (which we refer as unearned revenue) Revenue from is
recorded and recognised during the period in which the software service is
provided, based upon the estimated amounts due from customer. Unbilled
revenue is recorded for the service where the customers are not discharged and
invoice is not raised for the service. Revenue is measured at the fair value of the

consideration received or receivables.
(d) Income Tax

The income tax expense or credit for the period is the tax payable on the current
period’s taxable income based on the applicable income tax rate for each
jurisdiction adjusted by changes in deferred tax assets and liabilities attributable
to temporary differences and to unused tax losses.

INDUSNET COMPUTECH PVT. LTD. INDUSNET COMPUTECH PVT. LTD.
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Deferred income tax is provided in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. Deferred income tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the
end of the reporting period and are expected to apply when the related deferred

income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and
unused tax losses only if it is probable that future taxable amounts will be

available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets and liabilities and when the deferred tax
halances relate to same taxation authority. Current tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends
ecither to settle on a net basis, or to reaiise the asset and settle the liability

simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.
In this case. the tax is also recognised in other comprehensive income or directly

In equity, respectively.

(e)Leases
Leases are classified as finance lease whenever the terms of the lease, transfers
substantially all the risks and rewards of ownership to the lessec. All other leases

are classified as operating lease.

Assets acquired under financial lease are capitalised at fair value or present
value of the minimum lease payments at the inception of the lease ,whichever 18
Jower.

(f) Impairment of assets

Assets are tested for impairment whenever the events or changes in
circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of

\in asset’s fair value less costs of disposal and value in use. Non-financial assets

INDUSNET COMPUTECH PVT. LTD. INDUSNET COMPUTECH PVT. LTD.
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that suffered an impairment are reviewed for possible reversal of the impairment

at the end of each reporting period.

(g) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash
equivalents includes cash on hand, deposits held at call with the financial
institutions, other short term, highly liquid investments with original maturities
of three months or less (except the instruments which are pledged) that are
readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are

shown within borrowings in current liabilities in the balance sheet.

(h) Financial Instruments

Financial assets and financial liabilities are recognised when a Company

becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the
fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are recognised

immediately in profit or loss.

All recognised financial assets are subsequently measured in their entirety at
either amortised cost or fair value, depending on the classification of the financial

assets

Investment and other financial assets
Investment in Subsidiaries are carried at cost less provision for impairment, if
any. Investments in subsidiaries are tested for impairment whenever events or

changes in circumstances indicate that the carrying amount may not

-ecoverable. .
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(i) Classification
The company classifies its financial assets in the fellowing measurement

categories —

e Those to be measured subsequently at fair value (cither through other
comprehensive income or through profit or loss), and

e Those measured at amortised cost

The classification depends on the entity’s business model for managing the

financial assets and the contractual terms of cash flows.

For assets measured at fair value, gains and Josses will either be recorded in
profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment 1s
held. For investments in equity instruments, this will depend on whether the
company has made an irrevocable election at the time of mital recognition to
account for the equity investment at the fair value through other comprehensive

income.

(ii) Measurement

At initial recognition, the company measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss,
transaction cost that are directly attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at fair value through profit or

loss are expensed in profit or loss.

The company subsequently measures all equity investments at fair value. Where
the company’s management has elected to present fair value gains and losses on
equity investments in OCI, there is no subsequent reclassification of fair value
gains and losses to profit or loss. Dividends from such investments arc
recognised in profit or loss as other income when the company 's right to receive

payments 1s established.

Changes in the fair value of financial assets at fair value through profit or loss
are recognised in other gain/ (losses) in the statement of profit or loss.
\lmpmrment losses (and reversal of impairment losses) on equity investments

“lmeasured at FVOCI are not reported separately from other changes in fair value.
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(iii) Impairment of financial assets

The company assesscs on a forward looking basis the expected credit losses
associated with its assets carried at amortised cost and FVOCI debt instruments.
The impairment methodology applied depends on whether there has been a

significant increase in credit risk.

For trade receivables only, the company applies the simplified approach
permitted by Ind AS 109 Financial Instruments. which requires expected lifetime

losses to be recognised from initial recognition of the receivables.

(iv)Derecogunition of financial assets

A financial asset is derecognised only when

e The company has transferred the rights to receive cash flows from the
financial asset or

o Retains the contractual rights to receive the cash flows of the financial
asset, but assumes a contractual obligation to pay the cash flows to one or

more recipients.

Financial Liabilities and equity Instruments

(i) Classification as debt or equity

Debt and equity instruments arc classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangement.

(ii) Equity Instruments

An equity instrument is any contract that evidences a residual interest in the
assets of an entity after deducting all of its habilities. Equity instruments issued
by the Company are recognised at the proceeds received, net of direct issue

costs.

(iiij Compound financial instruments
The component parts cf compound instriiments (convertible instruments) issued

by the Company are classified separately as financial liabilities and equity 1n

"Naccordance with the substance of the contractual arrangement. At the date of

“lssue, the fair value of the hability component is estimated using the prevailing

INDUSNET COMPUTECH PVT. LTD. INDUSNET COMPUTECH PVT. LTD.
F‘ v \M iy \/M&Q \&9\ Q"’*"%’\

Director Director



market interest rate for 2 similar non-convertible instrument. This amount is
recorded as a liability on an amortised cost basis using the effective interest
method until extinguished upon conversion or at the instrument’s maturity date.
The equity component is determined by deducting the amount of the liability
component from the fair value of the compound instrument as a whole. This is
recognised and included in equity, net of income tax effects, and is not
subsequently remeasured.
(iv) Financial guarantee contract liabilities
Financial guarantee contract liabilities are initially measured at their fair values

and, if not designated as at FVTPL, are subsequently measured at the higher of:

o The amount of the obligation under the contract, as determined in
accordance with Ind-AS 37 Provisions, Contingent Liabilities and

Contingent Assets; and

s ‘he amount initially recognised less, where appropriate. cumulative
amortisation recognised in accerdance with the revenue recognition

policies.

(v) Financial Liabilities

Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other
financial liabilities’.

Financial Liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either

held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:
e it has been acquired or incurred principally for the purpose of repurchasing
it in the near term; or
e on initial 1ecognition it is part of a portfolio of identified financial
instruments that the Company manages together and for which there is
evidence of a recent actual pattern of short-termn profit taking; or
it is a derivative that is not designated and effective as a hedging

mstrument.
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A financial liability other than a financial liability held for trading may also be
designated as at FVTPL upon initial recognition if:
e such designation elirninates or significantly reduces a measurement or
recognition inconsistency that would otherwise arise; or
e the financial liability forms part of a Company of financial assets or
financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company’s
documented risk management or investment strategy, and information
about the Companying is provided internally on that basis; or
e it forms part of a contract containing one or more embedded derivatives,
and Ind-AS 109 Financial Instruments permits the entire combined

contract to be designated as at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses
arising on remeasurement recognised in the statement of profit and loss, except
for the amount of change in the fair vaiue of the financial liability that 1s
attributable to changes in the credit risk of that liability which is recognised in

other comprehensive income.

The net gain or loss recognised in the statement of profit and loss incorperates

any interest paid on the financial liability.
(vi) Other financial liabilities

Other financial liabilities, including borrowings, are initially measured at fair
value, net of transaction costs,

Other financial liabilities are subsequently measured at amortised cost using the
effective interest method, with interest expense recognised on an effective yield
basis.

The effective interest method is a method of calculating the amortised cost of a
financial iiability and of allocating interest €Xpense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash
payments  through (e expected life of the financial liability, or (where

appropriate) a shorter period, to the net carrying amount on initial recognition.
INDUSNET COWPUTECH PVT. LTD. INDUSNET COMPUTECH PVT. LTD.

e S\t R

Director Director



(vii) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the
balance sheet when there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and
settie the liability simultaneously. The legally enfcrceable right must not be
contingent on future events and must be enferceable in the normal course of
business and in the event of default, insolvency or bankruptcy of the Company or

the counterparty.
(i) Property, plant and equipment

Property, plant and cquipment is stated at cost, net of accumulated depreciation
and accumnulated impairment losses, if any. The cost comprises purchase price,
cost of replacing part of the plant and equipment, borrowing costs if the
recognition criteria are met and directly attributable cost of bringing the asset to
its location and condition necessary for the intended use. Any trade discounts
and rebates are deducted in arriving at the purchase price. When significant
parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives.
Likewise. when a major inspection is performed, its cost is recognised in the
carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in
statement of profit and loss as incurred. The present value of the expected cost
for the decommissioning of an asset after its use is included in the cost of the

respective asset if the recognition criteria for a provision are met.

An item of property, plant and equipment and any significant part initially
recognised is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain cr loss arising on derecognition of
the asset (calculated as the difference betwzen the net disposal proceeds and the
carrying amount of the asset) is included in the income statement when the asset

is derecognised.
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Subsequent expenditure is capitalised only if it is probable that the future
economic benefits associated with the expenditure will flow to the company and

the cost of the item can be measured reliably.

Property, plant and equipment under installation or construction as at the
balance sheet date is shown as capital work-in-progress and the related advances
are shown as under Non current assets.

The company has not provided depreciation on lease hold building as company

has only right on the lease hold building.

(j) Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs
incurred. Borrowings are subsequently stated at amortised cost. Any difference
between the proceeds (net of transaction costs) and the redemption value is
recognised in the income statement over the period of the borrowings using the
effective interest rate method. Borrowings are classified as current liabilities
unless the Company has an unconditional right to defer settlement of the liability

for at least 12 months after the reporting date.

Borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added to
the cost of those assets, until such time as the assets are substantially ready for

their intended use or sale.

All other borrowing costs are recognised in the statement of Profit and Loss in the

period in which they are incurred.

(k) Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation as a result
of a past event, for which it is probable that a cash outflow will be required and a
reliable estimate can be made of the amount of the obligation. Contingent
liabilities are disclosed when the Company has a possible obligation or a present

bligation and it is probable that a cash outflow will not be required to settle the

liﬁation. Provisions & Contingent Liabilities are revalued at each Balance Sheet
I
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date. The company does not recognize a contingent liability but discloses its
existence in the standalone Ind AS Financial Statements.

(I) Earnings per share

The basic earnings per share (“EPS”) is computed by dividing the net profit after
tax for the year by the weighted average number of equity shares outstanding
during the year. For computing Diluted earnings per share potential equity

shares are added to the above weighted average number of shares.
(m) Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to
the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. On March 31, 2023, MCA amended the Companies
(Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian
Accounting Standards) Amendment Rules, 2023, effective from April 1, 2023, as

below:
Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies
rather than their significant accounting policies. Accounting policy information,
together with other information, is material when it can reasonably be expected
to influence decisions of primary users of general purpose financial statements.
The adoption of these amendments to Ind AS 1 did not have any material impact

on the standalone financial statements.
Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions
such as leases and decommissioning obligations. The amendments narrowed the
scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12
(recognition exemption) so that it no longer applies to transactions that, on initial
recognition, give rise to equal taxable and deductible temporary differences. The

adoption of these amendments to Ind AS 12 did not have any material impact on

the standalone financial statements. INDUSNET COMPUTECH PVT. LTD.
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Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and

Errors

The amendments will help entities to distinguish between accounting policies
and accounting estimates. The definition of a change in accounting estimates has
been replaced with a definition of accounting estimates. Under the new
definition, accounting estimates are “monetary amounts in financial statements
that are subject to measurement uncertainty”. Entities develop accounting
estimates if accounting policies require items in financial statements to be
measured in a way that involves measurement uncertainty. The adoption of these
amendments to Ind AS 1 did not have any material impact on the standalone

financial statements.
INDUSNET COMPUTECH PVT. LTD. INDUSNET COMPUTECH}_PVT. LTD.
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INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Notes to the Financial Statements for the year ended 31 March 2024
(Amount in ¥ Thousands, except otherwise stated)
31 March 2024 31 March 2023

3. Trade receivables (Short-Term)
Undisputed Trade Receivables - Considered good 145.80 -
Less: Allowance for credit losses - -

145.80 -
4. Cash and cash equivalents
Cash on hand 8.09 8.09
Balances with banks
Current accounts 99.83 156.82
107.92 164.91
5. Current tax asset
Income Tax 20.00 -
20.00 =
6. Other Current Assets (Short-Term)
Others . -
INDUSNET COMPUTECH PVT. LTD.
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INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Notes to the Financial Statements for the year ended 31 March 2024

7. Equity share capital

Authorised capital

(Amount in ¥ Thousands, except otherwise stated)

50,000 equity shares of Rs.10/- each [ (PY - 50,000 Equity

Shares of 'Rs10 each]|

31 March 31 March
2024 2023
500.00 500.00
500.00 500.00

The authorized equity share were 50,000 Equity Shares of Rs 10 each as on 31st March,2024.

Issued and subscribed capital

(22,244 Equity Shares of Rs 10 each) P'Y 22,244 equity

shares of Rs. 10/- each

Paid-up capital

(22,244 Equity Shares of Rs 10 each) P'Y 22,244 equity

shares of Rs. 10/- each

222.44 222.44
222.44 222.44
222.44 222.44

a) Reconciliation of equity shares outstanding at the beginning and at the end of the year.
'31 March 2024

Equity shares at the beginning of the year
Add: Share issued during the year
Equity shares at the end of the year

b) Rights/preferences/restrictions attached to equity shares
shares having a par va

The company has only one class of equity

equity shares is entitled to one vote per share.In the event of

'31 March 2023

No of shares Amount No of shares Amount
22,244 222.44 22,244 222.44
22,244 222.44 22,244 222.44

lue of Rs.10 per share. Each holder of
quidation of the Company, the holders of

equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

¢) Details of shareholders holding more than 5% shares in the Company
As on 31 March 2024

Indus Net Technologies Limited

As on 31 March 2023

No of shares

% holding

No of shares

% holding

22,243

99.99%

c) Details of Equity shares held by Promoter at the End of the Year
As on 31 March 2024

Indus Net Technologies Limited

\NDUSNET COMPUT

N
Director

22,243

99.99%

As on 31 March 2023

Nc of shares

% holding

No of shares

% holding

22,243

ECHPVI. LI

99.99%

22,243

99.99%
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P L\‘w—ﬂﬂl [PNEN Q \'—’(473“

Director



INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Notes to the Financial Statements for the year ended 31 March 2024

(Amount in ¥ Thousands, except otherwise stated)

31 March 2024 '31 March 2023
8. Other Equity
Retained Earnings
Opening Balance (5,489.64) (5,507.64)
Profit(Loss) for the Year 81.41 18.00
(5,408.23) (5,489.64)

Securities Premium Reserve

Opening Balance 28,712.08 28,712.08

Add: Adjustments during the year - -
28,712.08 28,712.08

Other Comprehensive Income
Opening Balance 5 ,
For the year - -

9, Borrowings (Long-Term) » -

9a. Borrowings (Short-Term) = -

10. Provisions (Long-Term)
Provision for Gratuity = .

10a. Provisions (Short-Term)
Provision for Others - -
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INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Notes to the Financial Statements for the year ended 31 March 2024
(Amount in ¥ Thousands, except otherwise stated)

31 March 2024 31 March 2023

11. Trade payables
Due to micro, small and medium enterprises - -
Due to others - o

Note: Trade payable includes due to suppliers under Micro, Small & Medium enterprises
Development Act, 2006 ( MSMED Act, 2016). Amount due to suppliers under the MSMED
Act, 2006 has been determined to the extent such parties have been identified on the basis
of information available with and filing made by the company. the company has not
received any claim for interest from any suppliers as at teh balance sheet date .

12. Other financial liabilities (Short-Term)

Audit fee payable 15.00 15.00
15.00 15.00

13. Other current liabilities
Advance from customers _

14. Other Current Tax Liability

Provision For Income tax 27.39 -
27.39 "

™ |
A ) NDUSNET COMPUTECH PVT, LTD. INDUSNET COMPUTECH PVT. LTD.
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INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Notes to the Financial Statements for the year ended 31 March 2024
(Amount in ¥ Thousands, except otherwise stated)
31 March 31 March 2023
2024

15. Revenue from operations

Sale of Services (Export) = e

Sale of Services (Domestic) 200.00 35.50
200.00 35.50

16. Other income
Miscellaneous - -

17. Employee benefit expenses
Salaries, wages and bonus E -
Director Remuneration - -

18. Finance costs
Interest on
Others - -
Bank charges 57.00 -
57.00 -

19. Depreciation and amortisation

Depreciation on
Property Plant & Equipment - .
Amortisation on
Intangible Assets - -

20. Other expenses

Audit Fees* LiT0 15.00

Filing fees 16.50 2.50
34.20 17.50

*Note: Payment to auditors ( Exclusive of Goods and Service Tax)

INDUSNET COMPUTECH PVT. LTD
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INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Notes to the Financial Statements for the year ended 31 March 2024

21. Effective tax reconciliation (Amount in ¥ Thousands, except otherwise stated)
31 March 2024 31 March 2023
Accounting profit/(loss) before income tax 108.80 18.00
Enacted Tax Rate in India 25.17% 25.17%
Expected income tax expenses at statutory income tax rate 27.39 4.53
(i) Items not deductible * B -
(i1} Other differences - (4.53)
Total Tax Expense recognised in profit and loss account 27.39 -

* Items not deductible mainly includes permanent differences on account of IND AS Adjustments of the Income Tax Act, 1961
(IT Act).

22. Earnings per equity share

Particulars 31 March 2024 31 March 2023

Profir or (Loss) before tax and exceptional itemns 108.80 18.00
Less: Exceptional item - -

Profit or (Loss| Loss after exceptional items 108.80 18.00
Less: Taxes 27.39 -

Profit or (Loss) after Tax 81.41 18.00
Number of Shares (Face Value Rs.10) used in computing Basic Earning Per Share 22,244 22,244
Number of Shares (Face Value Rs.10) used in computing Diluted Earning Per Share 22,244 22,244
Basic Earning Per Share (Rs.) 3.66 0.81
Diluted Earning Per Share (Rs.) 3.66 0.81

INDUSNET COMPUTECH PVT. LTD.
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INDUS NET COMPUTECH PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)
Notes to the Financial Statements for the year ended 31 March 2024
(Amount in ¥ Thousands, except otherwise stated)

23. Financial instruments by category
(a) Fair value hierarchy

All financial Assets & financial Liabilites have been fair valued using Level 3 hierarchy except cash & bank
balance which is fair valued using level 1 hierarchy.
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement

(b) Fair value of financial assets and liabilities measured at amortised cost

31 March 2024 31 March 2023
Particulars Carrying Fair value Carrying Fair value
amount amount

Financial assets
i) Trade receivables 145.80 145.80 - -
ii) Cash and Cash equivalents 107.92 107.92 164.91 164.91
i11)'Other bank balances = - = z
iv) Loans - - - -
Total financial assets 253.72 253.72 164.91 164.91
Financial liabilities
i) Borrowings - - - -
ii) Trade pavables - - - -
1i1) Other financial liabilities 15.00 15.00 15.00 15.00
Total financial liabilities 15.00 15.00 15.00 15.00

INDUSNET COMPUTECH PVT. LTD.
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INDUS NET COMPUTECH PRIVATE LIMITED

(Company Identification No:
Notes to Financial Statements for the year ended 31 March 202

U72200WB2010PTC 156000)
4

24, Related Parties with whom transactions have taken place during the year

1. List of Related Parties as required by IND AS-24,

Al

Related Party
i. Holding Company :

Indus Net Technologies Limited

List of related parties with whom transactions have taken place and relationships:

"Related Party Disclosures", are given below:

S.No. Name of the Related Party Relationship
1 Abhishek Rungta
= Key Management Personnel
are arr Berlie
2 Bharat Han BHerlia (KMP) (A)
3 Shradha Rungta
4 Raghunath Prasad Rungta HUF
S Abhishek Rungta & Family HUF Relative of Key Management Personnel
6 Uma Rungta (B)
7 Raghunath Prasad Rungta
8 Indus Net Technologies Limited Holding Company (C)

Related Party Transactions

b) Transactions during the year with related parties:

{Amount in 2 Thousands, except otherwise stated)

S. NO. Nature of Transaction (C) Total
1 Rendering of Services Indus Net Technologies Limited 200.00
2 Guarantees Given Indus Net Technologies Limited 58000.000
<) Outstanding at the end of the year with related parties:
S. NO. Nature of Transaction (C) Amount Due
1 Rendering of Services Indus Net Technologies Limited 145.80

INDUSNET COMPUTECH PVT. LTD.
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INDUS NET TECHNOLOGIES PRIVATE LIMITED
(Company Identification No: U72200WB2010PTC156000)

(Amount in ¥ Thousands, except otherwise stated)
Notes to the Financial Statements for the year ended 31 March 2024

25. Financial risk management objectives and policies

Financial risk factors

The Company’s activities expose it to a variety of financial risks: market risk, liquidity risk & credit risk. The
Company’s focus is to foresee the unpredictability of [inancial markets and seek to minimize potential adverse
effects on its financial performance. The Company uses derivative financial instruments to mitigate foreign

exchange related risk exposures.

(A) Market risk
Market risk comprises interest rate risk & foreign currency rigk. Financial instruments affected by market risk
include loans and borrowings in fureign curiencies.

(a) Interest rate risk

The Company is exposed to interest rate risk because the Company borrow funds at both fixed and floating
interest rates. The risk is managed by the Company by maintaining an appropriate mix between fixed and
floating rate borrowings, and by the use of interest rate swap contracts. The Company's exposure to the risk of
changes in market interest rates relates primarily to the Company's long term debt obligations with floating
mierest rates.

The sensitivity analyses below have been determined based on average tloating rate liabilities outstanding as
on begining and end of the reporting period. A 100 basis points increase or decrease is sed when reporting
interest rate risk internally to key management personnel and represents management’s assessment of the

reasonably possible change in interest rates.

(b) Fereign currency risks .

Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company's exposure in foreign currency is in loans denominated in
foreign currency. The Company is resricting its exposure of risk m: change in exchange rates by way of
Forward Contracts.

The company has entered into foreign cuirency forward contracts to mitigate the risk of changes in exchange
rates on such borrwings.

(B} Liquidity risk

Ultimate responsibility for liquidity risk management rests with the Board of Directers, which has stablished
an appropriate liquidity risk management framework for the management of the Company’s short-term,
medium-term and long-term funding and liquidity management requirements. The Company manages hguidity
risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously
monitoring forecast and actual cash flows, and by matching the maturry orofiles of financial assets and
liabilities.

INDUSNET COMPUTECH PVT. ETD. INDUSNET COMPUTECP’ PVT. LTD.
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The table below summarises the maturity profile of the Company's financial liabilities based on contractual
undiscounted payments -

Particulars 31-Mar-24 31-Mar-23

Less than 1 year
Borrowings - =
Trade Payables - -
Other financial Liabilites 15.00 15.00

More than 1 year
Borrowings - -

(C) Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial
luss to the Company. Majority of the Company’s transactions are earned in cash or cash equivalents. The trade
receivables comprise mainly cf receivables from Insurance Companies, Corporate customers and Government
Undertakings. The Insurance Companies are required to maintain minimum reserve levels and the Corporate
Customers are enterprises with high credit ratings. Accordingly, the Company’s exposure to credit risk in
relation to trade receivables is considered low. Credit risk has always been managed by the company through
credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to

which the company grants credit terms in the normal course of business.

Note 26 Other notes to the Financial Statement
26.1 The financial stalements are prepared as per Revised Schedule 111 to the Companies Act, 2013.

26.2 The previous year s figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

The Company has not received any intimation from “suppliers” regarding their status under the Micro, Small and
Medium Enterprises Development Act, 2006 and hence disclosures, if any, relatng to amounts unpaid during the

26.3 FY 2023-24 together with interest paud/payabdle as required under the said Act have not been given,
26.4 Balances lving as debtors, crediiors, leans & advances are subject to confirmation ro be received from parties,
26.5 The Company does not have any Benamni property, where any proceeding has been initiated or pending against

The Company does not have any transactions with comparnies struck offl under section 248 of the Companies Act,

26.6 ; Co - - =
2013 or section 560 of Companies Act, 1956,
The Company does not have any charges o1 satistaction which 1s yet to be registered with ROC beyond the
[ -4
26.7 statutory period.
The Company does not have any undisclosed income which is not recorded in the books of account that has been
surrendered or disclosed as income during the vear (previous year) in the tax assessments under the Income Tax
26.8 Act, 1907 (such as, search or survey or any other relevant provisions of the Incoine Tax Act, 1961,
26.9 The Company is not declared wilful defaulter by any bank or financial institation or other leader,

26.10 The Company has not traded or invested in Crypwo currency or Virtual Currency during the financial year

INDUSNET COMPUTECH PVT. LTD. INDUSNET COMPUTECH PVT. LTD.
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27 Segment Reporting - Disclosure pursuant to Ind AS 108

The Company 1s providing only technical services, which as per Ind AS 108 on "Segment Reporting” is considered to be the
only reportable business segment. Hence, operating segment-wise disclesures not required. Further, details of revenue

based on geographical location of customers 1s as below

Particulars As at -
S.No. 31.03.2024 As at 31.03.2023
aj India 200.00 35.50
b} Outside India ; _
Total 200.00 35.50

238 -Capital Management

The Company's objective when managing cupital (defined as net debt and equity) is to safeguard the Company's
ability to continue as a going concern in order to provide returus to the shareholders and benefit {or other
stakeholders, while protecting and strengthening the Balance Sheet through the appropriate balance of debt
and equity funding. The Company manages its capital structure and makes adjustments to it, in light of

changes to economic conditions and strategic objectives of the Company.

The Company monitors capital using a gearing ratio, which is total debt divided by total equity as below:

31st March 31st March
Particulars 2024 2023
Borrowings (| Non-Current and Current) - -
Other Financial Liabilities (Interest accrued hut not due) 15 -
Net Debt {A) 15 -
Equity Share Capital 222.44 222.44
Other Eguity 23,303.85 23,222.44
Equity (B) N 23,526.29 23,444.88
Gearing Ratio (C=A/B) 0.00 0.00

INDUSNET COMPUTECH PVT. LTD.
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INDUS NET COMPUTECH PRIVATE LIMITED

(Company Identification No: U72200WB2010PTC156000)

Notes to Financial Statements for the year ended 31 March 2024

(Amount in ? Thousands, except otherwise stated)

29- Earnings in foreign currency

S.No. Particulars As at AL A%
31.03.2024 | 31.03.2023
1 |Export sdics =
30-Contingent liabilities and commitments
S.No. Parliculars iy Ak at
31.G3.2024 | 31.03.2023
i} |Contingent habiities
a) Claim against the company not acknowledge as debt NIL NIL
b} Guarantees 58,000 582,000
¢} Other money for which company is contingertly liable NIL NIL
i) |[Commitments
) Estunated amount of contracts remaining o be executed on capital account and not NIL NIL
bj Uncalled Lability on shares and other investments partiy paid NIL NIL
¢} Other commitments NIL NIL

31. Expenditure in foreign currency: Nil

32. Figures for the previous vear are re-arranged, wherever necessary, to conforin to the higures of the current period

33 Auditor Remuneration
s Partiine 31 .3;.;:)24 31.:;.;:)23
| a) For Statutory Audit 17.70 15.00
13 Fur Tax Audn E
2] For Other Services
Total 17.70 15.00

No Loans ur Advances in the nature of loans are pridied 1o

a Act, 2013), either severally or jointly with any owner person,

=

not add up precisely tv the totals and percenlages

INDUSNET COMPUTECH PVT. LTD.
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As per our report oi even date

For Panda Swain & Associates
Chartered Accountants

Firm Registration Number: 332724E

= Director
s )
Abhimanyu Swain Abhishek Rungta
Partiier KOLKATA [hrector
Membership no.: 311850 230704 DIN: 01196359
Fiace: kolkata
Dated : Augusi, 22, 2024 /

For and on bl

INDUSNET COMPY

Indus Net Computech Private Limited

Shradha Rungta
Director
DIN: 05273125

promoters, directors, KMPs and the related parties (as defined under Companies

Figures Liave been rounded o to nearest w thousands due te this rounding off, the numbers presented throughout the document may
may not precisely reflect the absolute figures
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