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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
INDUS NET TECHSHU DIGITAL PVT. LTD.

Report on the Audit of the Financial Statements

Qualified Opinion

. We have audited the accompanying finaneial statements of INDUS NET TECHSHU
DIGITAL PVT. LTD. (“the Company™), which comprise the Balance Sheet as at 31™ March
2021, Statement of Profit and Loss and Statement of Cash Flows for the year then ended and
notes to the financial statements including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion section of
cur report, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”} in the manner 3o required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, its profit and its cash flows for the year ended on that date.

Basis for Qualified Opinion

2. The Company's liability towards Gratuily and Leave Encashment has not been actuarially
evaluated in keeping with the procedures prescribed by Accounting Standard (AS) |3
"Employee Benefits" and the impact of such departure on the Company’'s profit for the year
and the year-end shareholder's fund are not ascertainable,

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act, Our responsibilities under those Standards are further deseribed in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of this report,
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder. and we have ftulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obmined is sufTicient
and appropriate to provide a basis for our opinion.

Oiher Information

4.  The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the management report but does not
inelude the financial statements and our auditor’s report thereon. The aforesaid dflCtI.ﬂ]{?.ﬂ?fﬁ?‘x‘H
expected o be made available to us after the date of this auditor’s report. 2 )
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5. Our opinion on the financial statements does not cover the other information and we da not
express any form of assurance conclusion thereon.
6. Inconnection with our audit of the financial statements, our responsibility is to read the otrer

information when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

|

When we read the aforesaid documents if we conclude that there 15 a material missiatenient
therein, we are required to communicate the matters to those charged with governance

Responsibility of Management for Financial Statements

8. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statemente that give a true and fair
view of the financial position , financial performance and cash flows of the Company i
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safepuarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring ihe
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a lrue and fair view and are free [rom
material misstatement, whether due to fraud or error.

9. ln preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable. matters related 1o going
concern and using the going concern basis of accounting unless management either iniends to
liquidate the Compaiy or o cease operations, or lias no realistic alternative but to do so.

10.  The Board of Direclors are also responsible for overseeing the company’s financial reporting
p!‘DC:E‘_'-S.

Auditor’s Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to Issue an
auditor’s report that includes our opinion. Reasonable assurance is a h igh level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected 10
influence the economic decisions of users taken on the basis of these financial statements

12, As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive (o
those risks, and obtain audit evidence thal is sufficient and appropriate to provide a
basis for our apinion. The risk of not detecting a materigl misstatement resulting from
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fraud is higher than for one resulting from error, as fraud mav involve collusion,
forgery. intentional omissions, misrepresentations, or the overnde of internal conuol,

s  Obtained an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the company has adequate internal [inancial
controls system in place and the operating effectiveness of such controls.

« FEvaluate the approprigteness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related diselosures in the financial statements or, if such disclosures are madequate, (o
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause Lhe
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in agpregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced, We consider quantitative materiality znd
qualitative factors in (i) planning the scope of our audit work and in evaluating the resulis of
our work: and (ii) to evaluate the effoet of any identified misstatements in the fnancial
statements.

Report on Other Legal and Regulatory Requirements

14.

15

The Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub —section (11} of section 143 of the Act is not applicable,

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and except for the possible effects of the matter described in the Basis for
Qualified Opinion paragraph above, obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of our audit.

(b) Except for the effects of the matter described in the Basis for Qualitied Opinion
paragraph above, in our opinion, proper books of account as required by law have been

kept by the Company so far as it appears from our examination of those books,

{c) The Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement deall
with by this report are in agreement with the books of account.

Page 3 of 4
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(d) Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph above, in our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e) The qualification relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Qualified Opinion Paragraph above.

(f) On the basis of the written representations received from the directors as on 317 March,
2021 taken on record by the Board of Directors, none of the directors is disqualilied as
on 31% March, 2021 from being appointed as a director in terms of Section 164 (2) of the
Act;

(g) The matter described in the Basis for Qualified Opinion paragraph above, in our opinion,
may have an adverse effect on the functioning of the Company.

() This report does not include Report on the internal financial controls under clause (1) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal
linaneial controls™), since in cur opinion and according to the information and explanation
giverl to us, the said report on internal financial controls is not applicable to the Company
on basis of the exemption available to the Company under MCA notification no. G.5.R.
383(E) dated June 13, 2017, read with corrigendum dated July 13, 2017 on reporting on
internal financial controls over financial reporting.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:
The Company is a private company and hence the provisions of section 197 of the
Companies Act, 2013 do not apply to the company,

() With respect to the other matters to be included in the Auditor's Report in accordance
wilh Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of cur information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For L. B. Jha & Co.
Chartered Accountants
Firm Registration Noy: 301085E

r___cgﬁl‘-;' 6;..-},

\l" 1::1
(S. Tibrewal) H!. r:,;f
Place : Kolkata Partner o _m_;\f/f
Date : 8" October 2021 Membership No: 300388 S84 Acer”

UDIN:21300388AAAADV 2680
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' Indus Net Techshu Digital Pvt. Ltd,
15C, Dr. Rajendra Prasad Sarani, 18t Floor

Kolkata - 700001
Was! Bangal
Balance Sheet as at 31st March, 2021
As at As at
Note
Particulars No. 31.03.2021 31.032.2020
> Amaount (INR} Amount {INR]
I. EQUITY AND LIABILITIES
(1) :
(2)|Share Capltal 2 100,000 100,000
(B)|Reserves and Surplus 3 19,040,655 13,878,592
{2) Non-Current Liabilities
(a)|LongTerm Borrowings 4 2,195,517 2,195,517
(b)|Deferred Tax Liabilities 5 -
3
(a)|Trade Payables i
(i) total outstanding dues of micro
enterprises and small enterprises s =
(ii) total outstanding dues of creditors other
than micre enterprises and small enterprises 2,309,797 1,479,249
(b)|Other Current Liabilities 7 4,452,126 4,785,262
{c)|Short Term Provisions B 2,160,500 2,689,719
Total of Equity and Liabilities 30,258,504 25,128,339
II. ASSETS
(1) Non-Current Assets
[a}|Property, plant and equipment 8 378,587 405,164
{b}|Mon Current Investments 10 = 2,000,000
{c)|Long term loans and advances 11 2,000,000 2,000,000
(2} Current Assets
{a)|Deferred Tax Assets 5 51,113 7,435
(b)|Trade Receivables 12 8,982,364 5,366,262
(c)|Cash and Cash Equivalents 13 11,762,002 6,915,725
(d}|Short Term Loans & Advances 14 4,086,888 7,547,977
{e}|Other Current Assets 15 2,997,641 885,756
Total of Assets 30,258,594 25,128,339
Significant Accounting Policies 1
The Notes are an Integral part of the Financial Statements
As per our report of even date annexed
For LBJha&Co. /5" For and on behaif of the board of directors of
Chartered Accountants g Indusnet Techshu Digital Private Limited
Firm Registration Ne.301068E i
RO Y .
é g
SR INDUSNET Tec
< wm”%?__}_ﬁ, SHU DIGITAL Py, Lp,  INDUSNET TECH
Partner —r ——— : o
Membership no.: 300388 _ ST
Place: Kolkata (Managing Direcrdirector [Director]

Date: 0BM/2021

DIN : 01186352

DIN : 05013612

DIGITAL PVT, LTD.

Director



! Indus Net Techshu Digital Pvt. Ltd.
15C, Dr. Rajendra Prasad Sarani, 1&t Floor
Kolkata - 700001
West Bengal

Statement of Profit and Loss for the year ended 31st March, 2021

Membership no.: 300388 [Managing Cj r

DIN : 011m&°'
Flace: Kolkata
Date: 06/10/2021

For the year For the year
Particulars Nate ended ended
No. | 31.03.2021 310
Amount (INR) Amount (INR)
1.|Revenua
Revenue from operaticns 16 42,788,767 45,679,645
Other Income 17 522,311 772,304
Total Revenue 43,309,079 46,451,949
I1.|Expenses
Employes benefit expenses 18 30,185,249 32,833,451
Cepreciation and amortization expenses 9 257,625 472,261
Othear expenses 19 4,374,730 8,425,872
Total Expenses 34,817,604 41,731,624
IIL.|Profit before tax (I - II) 8,491,475 4,720,325
IV.|Tax expense:
(1) Current tax 2,160,500 1,207,501
{2) Deferred tax {43,678) 9,412
(3) Income tax for earlier years 1,212,590 23,858
V.| Profit/(Loss) for the period 5,162,062 3,479,654
V1.|Earning per equity share:
Basic/ diluted 5,1562.06 3,479.55
Significant Accounting Policies 1
The Notes are an integral part of the Financial Statements
As per our report of even date annexed
For and on behalf of the board of directors of
For L.B.Jha & Co, = 1: ‘\ Indusnet Techshu Digital Private Limited
Chartered Accountants . < 7 = =5 M
Firm R.ag tion aaumﬂsl-:
INDUS
A ~/ NET TECHSHU ITALPVT, LTD
, “‘\ INDUSNET TECHSHU DIGITAL PVT. LTD. i
{s Tibrewal) ﬁ et —x{ T M rwA]
Partner : et T

[Di.@ﬂ!ﬂu

DIN 105013612




MNole * As at 31.03.2021 As at 31.03.2020

iy Particulars Amount (INR) Amount (INF)
2 |Share Capital .
2.1 |Authorised Share Capital

2.2

2.3

2.4

10,000 Equity shares at par value of Rs, 100 each

1,000,000 1,000,000

1,000,000 I!ﬂ'ﬂi} £00
Issued Subscribed & Paid up Share Capital
1,000 Equity Shares ot par value of Rs. 100 each 100,000 100,000
104,000 100,000 |
Reconclllation of the number of Equity Shares and amount outstanding:
barticulars 2020-21 2015-20
Mo, of Shares Amowint Wa. of Shares Amgunk
No. of shares autstanding a1 the baginnin
L inning. arthe Y 1,000 100,000 1,000 100,000
Add/(Less) : Shares lssued / bought back during the year R . i -
ku. of shares outstsnd|ng at the end of the year 1.008 100,000 1 06 100,000
L r '] "
Details of Shareholders holding more than 5% of Equity Shares:
Pestivalars 2020-21 2019-20
Ko, of Sharss % sharsholding Mo, of Shares % sharsholding
Indus Net technelogy Put. Led, 539 | 99,90% 939 | 95.90%

Rights, preferences and restrictions attached to shares

of equity shares held by the sharenolders.
Reserves & Surplus

surplus/ Profit & Loss Accoun
Opening balanca
AddfLess: Transfer from PAL afc

Closing balance

Long- Term Borrawings
Unszacurad, considered good:
from relatad parties

from others

Deferred Tax (Assets)/ Liabilities
Opening Balance
Add [ Less ¢ Adjustment during the year

Trada Payables
Diaes of Micro Enterprise and Smal| Enferprisas
Dises of Creditors other than Micro Emerprise and Small Erterprises

Other Currant Liabilities
Liabllides for Expansas
Advance taken from customers
Statutory Liability

Gither liabilithes

3% INDUSNET TECHSHU DIGITAL PVT. LTD,
: (Y AWM
A o "~ " Director

The company has one class of equity shares having a par value of Rs,100/-per share. Each shareholder is eligitle for one vote per share held,

In the event of liquidation of the Campany, the holders of equity shares will be entitied to racaive any of the remaining acsots of the company, afer
distribution of ail preferantial amounts. However, na such prefarential amounts exist currently. The diseribution will be in propartion te the nurmbear

13,878,552
5,162 D62

10,399,038
3,479,554

[ 13,878,592

2,195,517 2,195,517
2,195,517 2,195,517
{7,435} {15,847)
43,678 9,412
(51,113) {7,435)
2,309.797 1,479,245
2,309,797 1,479,249
172,566 1,949,775
57,530 40,455
1,5956476 453,950
_ 2,285,553 — 4341033
4,452,126 4,785,262
INDUSNET TECHSHU DIGITAL PVT. LTD.
e
~ Director



10

12

13

14

15

Short Term Provisions
Provision for Tax

Non Currgnt-Investments
Invastment in Mutual funds

Long Term Loans and Advances
Advances to Techshu Consultant Pyt Lid,

Trade Receivables

Sundry Dehtors (Unsecurad)
Exceading s/« manths- Consldered Gaod
Other Debls- Cansidered Gaod

Cash & Cash Equivalents

Caszh & Bank balances
Cash on hand
Balances with Bank
Other Bank Balances

= Flxed Deposits

Short Term Loans E Advances
Advances to Directars

Advance glven to oreditors
Balance with Govt. Departments
Staff Advances

Other Currant Assets
Accrued Inetrest on FDY
Advance Tax

Prepaid Broad Band Sefvice
Prepad Insurance

Others

2050 2689715
2,160,500 2,669,719
2,000,000

2,000,000

2,000,000 2,000,000
2,000,000 2,000,000
8,582,364 5,356,262
—082304 — 5,366,262
4,520 4520

3,234,260 4,067,554

£,521,271 2,823,221

— 11,762,002 15,725
837,500 950,000

3,755

2,511,888 5,712,979.00

737,500 81,243

4,086,888 7,547,977
482,442 335,389

150,000 150,000

: 34,688

207,610 364,679
2,057 |
2,997,641 885,756

TAL PVl \L10.
TECHSHU DIG!
INDUSNEL  ravar

Directﬂf

INDUSNET TECHSHU DIGITAL PVT. LTD.

—

Director




Note % As at 31.03.2021 As at 31.03.2020
No. Particulars Amount (INR) Amount (INR)
16 |Revenue from Operations
Sale of Services
Foreign Sales 4,775,869 13,831,487
Domestic Sales 38,010,899 31,848,158
42,786,767 45,679,645
17 |Other Income
Interest on Fixed Deposits 166,741 361,654
Profit / (Loss) From Mutual Fund 57,589 -
Misc. Income 116,586 170,090
Dividend from Mutual funds 68,077 104,650
Interest on Refund of Income Tax 113,320 135,870
522,311 772,304
18 |Employees Benefit Expenses
Salaries, Wages and Incentives 29,384,291 31,639,761
Contribution to Statutory Funds 797,591 1,162,300
Staff Welfare 3,367 31,430
30,185,249 32,833,491
19 |Other Expenses
Power, Fuel and Electricity 70,175 166,930
Bad Debt - 59,693
Rent - 291,530
Rates and Taxes 2,500 2,500
Website and Connectivity Charges 165,644 211,461
Web Development Expenses 1,965,294 3,013,540
Filing fees 5,000 -
Printing & Stationary - 91,307
Bank Charges 120,992 436,481
Maintenance Expenses 1,350,000 1,040,440
Outsourcing Charges 62,991 514,155
Payments to the Auditor
As Auditor
Audit Fees 35,000 35,000
Tax Audit Fees 15,000 15,000
Interest on P tax 1,166 50
Interest on TDS 2,231 30
Interest on late payment of GST 15,005 -
Travelling and Conveyance 48,032 1,751,937
Consultancy Charges 19,500 24,000
Foreign Exchange Fluctuation 109,048 29,738
Other Miscellaneous Expanses 52,703 742,080
Insurance 334,449 -
4,374,730 8,425,872
. LTD.
INDUSNET TECHSHU DIGITAL PVT, LTD. DIOUSHET TREHSHU DESTAL i ' :
Rkl L ey Director 3% :
i NQun

Director
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Indus Net Techshu Digital Pvt. Lid.
15C. Dr. Rajendra Prasad Sarani, 1st Floor

Kolkata - 700001
Wast Bangal
Cash Flow Statement for the year ended 31st March, 2021
As at As at

Particulars MNote Amount (INR) | Amount (INR)
Cash Flow From Oparating Activitias
Profit befors tax 8,401 478 4,720,325
Adid-
Daepreciation and Amoriization 257,625 472,251
Cash Flow before changes in working capital 8,748 100 " 5,182 556
Ingreass in Trads payabla B30548 52,102
Changes In cther current liabiiities (3,022,855) (1.557,831)
Changes in Trada Receivabis {3.616,102) 1,355 083
Incraasa in Short Term Advances 3,461,090 153,161
Increase in Othar Current Assets (3.324.475) 11,1584

3,077,305 5,206,204

Tax pald In the year - (1,399,3300
Net Cash from Operating Activities 3,077,308 3,806,364
Cash Flow From Investing Activities
Purchasea of Fixed Assats (231,028) [276,788)
Changes in Investmants 2,000,000
Nat Cash used in Investing Activities 1,768,572 [276,788)
Cash Flow From Financing Activities
Leng Tesm Loan Taken - -
Long Term Loan Repaid - (2,242,377}
Net Cash used in Financing Activilias : 232z )
Net Increasef(Dacrease) in Cash & Gash Equivalents during the year 4,846 27T 1,187,493
Add- Opening Cash and Cash Equivalents 5,915,725 5,728,526
Closing Cash and Cash Equivalents 11,762,002 6,915,725

= a p

ForLEIha®Co. = |, 00 5
Chartered Accountanks ™
Firm Haglstraﬂn'nlllu 1088E

Placa: Kolkata
Dale: 06/10/2021

For and an behall of the board of directors of
Indusnet Techshu Digital Private Limited

(14 5 INDUSNET TECHSHU DIGITAL PVT
S €3/ INDUSNET TECHSHU DIGITAL PYT. LTD. URGITAL PYT. LTO
- ". & S & # a-‘::::h_u—.-gv.i"‘.‘ﬂ'ﬂ \Rﬁ‘\‘?‘\\” ’ﬂ o
5 Tibrews! - il rector
{ Partner } (ManagrigBTESHAT o [Director]
Membership no.: 300388 DIN 01196359 DIN @ 05013612




INDUS NET TECHSHU DIGITAL PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

NOTE 1

SIGNIFICANTACCOUNTING POLICIES
s} Bagis of Accounting and use of estimates

These financial statements are prepared in accordance with Tndian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention. GAAP comprises mandatory accounting
standards as prescribed under section 133 of the Companies Act, 2013 ('the Act’) read with Rule 7 of the
Companies (Account) Rule, 2014 and the provisions of the Act (1o the extent notified), The Company
follows accrual method of accounting unless otherwise specifically stated.

b) Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported accounts of assets and
liabilities and disclosures of contingent liability at the date of the financial statements and resulis of
operations during the reporting year end. Although these estimates are based upon management's best
knowledge of current events and actions achieved results could differ from the estimates. Any revision to
accounting estimates is recognized prospectively in future period.

¢} Revenue Recognition

Revenue from IT enabled services and investment activities are recognised on accrual basis,
Income on interest bearing fixed deposits are recognised on a time proportion basis taking into account
the amount outstanding and rate applicable,

d) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost net of indirect taxes less accumulated depreciation
and impairment loss, if any. All costs (including financing costs on qualifying assets) up to the date
of commissioning and attributable to the assets are capitalized.

Depreciation on fixed assets is provided under Useful Life method at rates and in the manner
prescribed in Schedule II of the Companies Act, 2013 Depreciation is provided on WDV method.
Any change in historical cost of assets due to increase / decrease in long term liability on account of
price adjustment, change in duty, exchange fluctuation is adjusted prospectively over the remaining
useful life of the assets.

Subsequent expenditures related to an item of fixed asset are added to its book value only if they
increase the fulure benefits from the existing asset beyond its previously assessed standard of
performance.

¢) Intangible Assets:

Intangible assets are measured at cost as at the date of acquisition, as applicable, less accumulated
amortization and accnmulated impairment, if any.

Intangible assets consist of acquired contract rights, rights under licensing agreement and software
licenses and customer-related intangibles.

f) Emplovee Bencfits
¢ Gratuity Liability is not ascertained and accounted for on cash basis.

INDUSNET TECHSHU DIGITAL PV LTD.
INDUSNET TECHSHU DIGITAL PVT. LTD.
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g)

h)

i

k)

Retirement benefits in the form of Provident Fund and Family Pension Fund are charged to the
Statement of Profit and Loss of the year when the contributions to the respective funds are due,

The company does not provide any leave encashment benefits. ;

Provision and Contingent Liabilities

Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present
obligation at the Balance sheet date and are not discounted to its present value.

Taxes on Income

a)  Current Tax is determined in respect of taxable income for the period based on applicable tax rates
and laws.

b)  Deferred tax is recognized, subject to consideration of prudence, on timing difference being the
difference between taxable income and accounting income that originates in one period and are
capable of reversal in one or more subsequent periods and is measured using Tax rates and Laws
enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are reviewed at each
Balance Sheet date to reassess realisability thereof.

Earnings per share

Basic earnings per share is caleulated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining the Company's earnings per share is the net profit for the period after deducting
preference dividends and any attributable tax thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, other than the conversion of potential equily shares, which have changed the number of
equity shares outstanding, without a corresponding change in resources. For the purpose of calculating
diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive
potential equity shares,

Cash & Cash Equivalents:

Cash and cash equivalenis include cash in hand, demand deposits with banks, there short-term highly
liquid investments with original maturities of three months or less.

Foreign Cu Transactions:

Transaction denominated in foreign currencies normally recorded at exchange rate prevailing at the
time of transaction. Monetary items denominated in foreign currencies at the year end and not
covered by forward exchange contracts translated at the yearend rates and those covered by foreign
contracts translated at the rate at the date of transaction as increased or decreased by the proportionate
difference between the forward rate and exchange rate on the date of transaction. Such difference
having been recognised over the life of the contracts. Any Income or expenses on account of
exchange difference either on seltlement or on transaction recognised in the Statement of Profit and
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I}  Related Party Disclosures
In addition, to the related party information disclosed elsewhere in the financial statements, wherever

the Company has entered into any significant transactions with related parties during the financial
year, it is separately disclosed in the notes to financial statements

20. The disclosure under Micro, Small and Medium Enterprises Development Act 2006, has bzen given to
the extent of available information with the company.

11. The components of deferred tax assets/(liabilities)are as follows:

Balance as on  (Charge) Credit  Balance as at
01042020  duringthe year 31032
Tax impact of Differential WDV of fixed Asssts 7435 43,678 51,113
and provisions
22. Earnings per Share (EPS)
2020-21 2019-20
{a) Net profit available for equity sharcholder 5162062 34.79,554
(b) Weighted average number of equity shares 10,000 10,000
(c) Basic Earnings per share 5162.06 3.479.55
23. Related Party Disclosures —
* Name of the related parly and relationship
Name of the related party Relationship
Indus Net Technologies Pyvt. Lid Holding Co.
Mr.AbhishekRungta Director
Mr. Aji Issac Mathew Director

=  Transactions made during the vear with related party:-

2 A
Particulars _.I 2‘3&2_;' 2‘:&:}1”
Holding Co Loan Taken 21,95,517 | 2195517

Entries where the key Management personnel
and their relatives have substantial interest . i
Loan taken/(loan repaid) - | {15,00,000)
Remuneration paid to Key Managerial Personnel 23,57.500 7,20,000
Year End Balance Nil Nil

24. In the opinion of the management, the Company does not have any fixed assets, which may be
considered as a Cash Generating Unit, and on which there has been impairment resulting in inability to
generate adequate economic retums over their useful lives and hence no provision for impairment is
necessary,

25. Details of Short Term Loan given Lo others then subsidiarv & associates outstanding during the year
(Section 186} Nil
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26. Income and Expenditure in foreign currency-

; Capital in Nature
T Revenue in Nature (INR) (INR)
Ccy FY CY PY
Income in Foreign Currency 47,775,869 | 1,38,31,487 Nil Nil
Expenses in Foreign Currency 10,356,702 8,19,901 Nil Nil

27. Previous Year's figures have been re-grouped/ re-arranged wherever necessary.
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